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Independent Auditors’ Report

To
The Members of,
SHAKTI POLYTARP LIMITED, INDORE

Report on the Financial Statements:
Opinion

We have audited the accompanying financial statements of SHAKTI POLYTARP
LIMITED, having its registered office situated at Shop No. 4, 4/1, Nayapura Main Road
Indore (M.P.)-452009 (CIN- U36900MP2018PLC045379) which comprise the Balance Sheet
as at March 31, 2023, Statement of Profit & Loss Account and Cash Flow Statement for the
year ended, and notes to the financial statement including a summary of the significant

accounting policies and other explanatory information, which we have signed under
reference to this report.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2023, and profit and its cash flows for the year ended on that date.

J@, Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial staternents
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters ; ud t, werc

Key audit matters are those matters that, in our professional ju gm‘-End, Tlfre "

significance in our audit of the financial statements of the carrent perioc. hesle mak;f‘-'

were addressed in the context of our audit of the financial statements as a wioleé, and in

. . ini ters.
forming our opinion thereon, and we do not provide a separate opinion on these matters ﬁ

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company.

Information other than the financial statements and auditors’ report thereon

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
company Board’s Report including Annexures to Board’s Report, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materigfy
inconsistent with the financial statements or our knowledge obtained during the course”of
our audit or otherwise appears to be materially misstated. If, based on the work we have |
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Management and Board of Directors is responsible for the matters stated
in section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial ;
performance and cash flows of the Company in accordance with the Accounting principles |

generally accepted in India, including the accounting standards specified under secton 133
of the act read with companies (Accounts) Rules.

T e R T ST AT

This responsibility also includes the maintenance of adequate accounting records(™¥
accordance with the provisions of the act for safeguarding the assets of the company arid
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgment and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible ]
for assessing the Company’s ability to continue as a going concern, disclosing, as ;
applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial.
reporting process.
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Auditors’ Responsibility for the financial statements:
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Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

We have conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those standards require that we comply with ethical
standards and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement or not.

¢ Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstaternent resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omisstons, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. |

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the

@ standalone financial statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern

s Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. '

&

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine
matters that were of most significance in the audit of the standalone financial statemeny, .

the current period. We describe these matters in our auditor’s report unless law o,
regulation precludes public disclosure about the matter or when, in extremely rare y
circumstances, we determine that a matter should not be communicated in our report ‘i
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order’) issued by the
Central Government of India in terms of sub section (11) of section 143 of the companies
Act, 2013 we give the Annexure -“A” a statement on the matters specified in the
paragraph 3 and 4 of the order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the l@t
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

- ¢) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with
by this report are in agreement with the books of account.

d) In our opinion, the Balance Sheet & Statement of Profit & Loss Account complies
- with the Accounting Standards referred to in section 133 of the Companies Act.

e) On the basis of written representations received from the directors as on March 31,
2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of sub |
section (2) of section 164 of the Act. @ |

f) With respect to the adequacy of the Internal Financial Control with reference to
financial statements and the operating effectiveness of such controls, refer to our
separate report in “ Annexure B”, and

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197 (16) of the Act, In our opinion and
according to the information and explanations given to us, the remuneration paid by
the Company to its directors during the current year is in accordance with t}}e |

~ provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act.
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h) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors ) Rules,2014, in our

opinion and to the best of our information and according to the explanations given
tous:

(i)  The Company has not any pending litigations as on March 31,2023;

(iiy ~ The Company has not any foreseeable losses on long term contracts;

(i) The Company is not required to transfer any amount to Investor Education
and Protection Fund; :

(iv)y  The Company has not Received / Paid advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds)
in any manner whatsoever by or on behalf of the Company (”Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(v}  The Company has not declared or paid dividend during the year, Hence the
question of Commenting does not arise.

For, AJAY GANGRADE & CO.
Chartered Accountants
Firm Reg. No: 018047C

AJAY GANGRAD
" Place: Indore Proprietor
Date:25/08/2023 _ M.NO: 078022

UDIN: 23078022BGXECD2791
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Annexure - B to the Independent Auditors” Report .

(Referred to in paragraph 2(A)(f) under ‘Report on Other Legal and Regulatory Requirements

section of our report of even date) ‘
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial staten}ents of
SHAKTI POLYTARP LIMITED as of 31t March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control with reference to financial staternents
criteria established by the Company considering the essental components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls with refereg-e
to financial statements issued by the Institute of Chartered Accountants of India (’IC[Q{' )
These responsibilitics include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its asscts, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls with reference
to financial statements (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the,
extent applicable to an audit of internal financial controls, both applicable to an auditgi}_
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.
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We believe that the audit evidence we have obtained s sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Cantrols with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion .

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at 31 March 2023, based
on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls with reference to financial statements issued
by the Institute of Chartered Accountants of India.

For, Ajay Gangrade & Co.
Chartered Accountants
Firm Reg. No: 018047C

CA Ajay Gangra

Place: Indore ' Proprietor
Date:25/08/2023 M.NO:078022
UDIN : 23078022BGXECD2791
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‘(A AJAY GANGRADE &CO.

N CHARTERED ACCOUNTANTS

Office 102, 157, Floor, “Capital Arch” Ratlam Kothi 8/1, Sector -C Behind Airtel Office, Indore ~ 452001
Ph. (O) 07314045409, (M) 98262-90596, E-mail : ajaygangrade@rediffmail.com

Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of sub section (11) of section 143 of the compam'es Act, 2013 of the
Company for the year ended March 31, 2023

1. Property, Plant and Equipment and Intangible Asset [3(i)]
(a) The Company has maintained proper records showing full particulars,

(b} According to the information and explanations given to us and on the basis of

(c)

(d) The company has not revalued Property, Plant and Equipment (including rigg;(

(e) According to the information and explanations given to us and on the basis of

2. INVENTORIES {3(ii)] <

a)

b)

Annexure “A” to the Independent Auditors’ Report T

including quantitative details and situation of Property, Plant and Equipment
of the company.

The company is not having any intangible assets; hence this clause is not
applicable ¢

our examination of the records of the Company The Property, Plant and
Equipment have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and nature
of its business. Pursuant to the program, certain Property, Plant and
Equipment were physically verified during the year and no material
discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) are held in the
name of the Company.

of use assets) or intangible assets are both during the year.

our examination of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property .
under the Prohibition of Benami Property Transactions Act, 1988 and rules &
made there under - T

As informed to us the inventories have been physically verified during the year {1
by the management at reasonable intervals.

In our opinion and according to the information and explanations given to us, 5
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Company

and the nature of its business

.
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/ c) The Company has maintained proper records of inventories. As per the

/ information and explanation given to us, The discrepancies noticed on
verification between the physical stock and the book records were not material.

d) The quarterly returns or statements filed by the company with such banks
related to Working Capital Limits to banks or financial institutions are in
agreement  with  the  books of account of the Company.

3. INVESTMENTS, LOANS TO DIRECTORS AND INTERESTED PARTIES [3(iii)]
According to the information and explanations given to us, the Company has
not Invested, provided guarantee or security or granted any loans, secured or
unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3 (iii) (a) to.(C) of the Order are not applicable to the
Company and hence not commented upon.

4. COMPLIANCE OF SEC.185 & 186 [3(iv)]
,'.0 In our opinion and according to the information and explanations given to us,
- the company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013 In respect of loans given, investments made, guarantees,
and security given.

5. DEPOSITS FROM PUBLIC [3(v)]
The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73
to 76 or any other relevant provisions of the Act and relevant rules framed

thereunder.

6. COST ACCOUNTING RECORDS [3(vi)] |
In our opinion and according to the information and explanations given to us,
the Central Government has not prescribed maintenance cost records under
Section 148(1)(d) of the Companies Act, 2013 and of the opinion that prima facie
the prescribed accounts and records have not applicable to the company.

7. STATUTORY DUES [3(vii)]

(2) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued
in the books of account in respect of undisputed statutory dues including
Provident fund, Employees’ State Insurance, Income-tax, Goods and Services
tax, duty of Customs, Cess and other material statutory dues have generally
been regularly deposited during the year by the Company with the
appropriate authorities.

(b) According to the information and explanations given to us, no undisputed
amounts payable in respect of Provident fund, Employees’ State Insurance,
Income-tax, Goods and Services tax, duty of Customs, Cess and other
material statutory dues were in arrears as at 31 March 2023, for a period of
more than six months from the date they became payable..
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8. REPORTING ON UNRECORDED INCOME [3(i‘x)]:
According to the information and explanations given to us and on the p,,
our cxamination of the records of the Company, the Company hag
surrendered or disclosed any transactions, previously unrecorded as incomg W
the books of account, in the tax assessments under the Income-tax Act, 1961 5

income during the year.

9. REPAYMENT OF LOANS AND BORROWINGS [3(1) et us
In our opinion and according to the information and explanations gw? ncial
the Company has not defaulted in the repayment of dues to fina
institution. ' . . d
Based upon the audit procedures performed and the information an
explanations given by the management, we report that Loan jtakeﬂ by the
Company is applied for the purpose for which the loans were obtained . ‘
No the company is not declared as a willful defaulter by any bank or financial
institution or other lender ,

Loan taken on Short Term Basis is not utilized for the long term purpose by the
Company. A

According to information and Explanation given to us Clause (e) and (f) Q\
Clause 9 of the CARO Report 2020 are not Applicable to the company

10.APPLICATION OF MONEYS RAISED [3(x)]

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt instruments
and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon. As per the
information and explanations given by the management, the company has not
made preferential allotment or private placement of shares during the year.

11. FRAUD [3(xi)]:
Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed c;j’\ '
reported during the year.

12. NIDHI COMPANY [3(xii)]:
In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 4 (xii) of the Order are not applicable to the Company.

13. RELATED PARTY TRANSACTIONS [3(xiii)]:
In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

14.INTERNAL AUDIT SYSTEM [3(xiv)]:
Based upon the audit procedures performed and the information and
explanations given by the management, We Report that the company has an
internal audit system commensurate with the size and nature of its business
The Company is not Required to Perform Internal Audit as Per Sec 138 of the
Companies Act, 2013,
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15.NON CASH TRANSACTIONS WITH SPECIFIED PERSONS [3(xV)]:

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

16.REGISTRATION UNDER RBI ACT [3(xvi)]:
In our opinion, the company is not required to be registered under section 45
JA of the Reserve Bank of India Act, 1934 and accordingly, the provisions of
clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon.

17. CASH LOSSES [3(xvii)):
The company has not incurred cash losses in the financial year and in the
immediately. Accordingly, clause 3(xvii) of the Order is not applicable.

18. RESIGNATION OF STATUTORY AUDITORS [3(xviii)]:
There has been no resignation of the statutory auditors during the year
Accordingly, clause 3(xviii) of the Order 1is not applicable.

19. RATIOS AND AGEING SCHEDULE [3(xix)]:
According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we were
in the opinton that no material uncertdinty exists as on the date of the audit
report. There was no any liability in the books of the company for those payable
within = one  vear from the date of balance sheet date.

20. CORPORATE SOCIAL RESPONSIBILITY {3{xx)):
a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company;
b) This clause is not applicable to the company.

21, AUDITORS REMARK [3(xxi)]:
There are no any qualifications or adverse remarks given by the respective
auditors in the Companies (Auditor’s Report) Order (CARO) reports, hence this
clause is not applicable to the company.

For, Ajay Gangrade & Co.
Chartered Accountants
Firm Reg. No: 018047
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CA. Ajay Ga.ngrade\%‘
Proprietor %
Place: Indore M.NO: 078022
Date: 23082023 UDIN : 23078022BGXECD2791
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/ SHAKTI POLYTARP LIMITED

PLACE: INDORE

DATE : 25/08/2023
UDIN ; 23078022BGXECD2791
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7 CIN: U36900MP2019PLC045379
37 BALANCE SHEET AS AT 31ST MARCH, 2023
//' Amount {n hundred
"4 : NOTE | As at March 31, | As at March 31,
; PARTICULARS NO. 2023 2022
EOUITY AND LIABILITIES
SHAREHOLDER'S FUND
(A) SHARE CAPITAL 1 471000.00 471000.00
(B) RESERVE & SURPLUS 2 277845.09 21939232
SHARE APPLICATION MONEY PENDING ALLOTMENT
NON- CURRENT LIABILITIES
(A) LONG TERM BORROWING 3 550181.64 641264.59
(8) DEFERRED TAX LIABILITIES 4 104022.90 97239.96
(CY OTHER LONG TERM LIABILITIES 5 36916.29 48919.29
(D) LONG TERM PROVISIONS 0.00 0.00
CURRENT LIABILITIES
(A) SHORT TERM BORROWINGS 6 1126436.29 505620.71
(8) TRADE PAYABLES
9 (A) MSME 7 717154 82258.33
(B) OTHER THAN MSME 7 68845292 224943.00
(C) OTHER CURRENT LIABILITIES 8 7209402 101298.63
(D) SHORT TERM PROVISIONS 9 35517.95 49011.06
TOTAL 3369638.62 2440947.89
ASSETS
NON-CURRENT ASSETS
(A) PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE
(1) PROPERTY, PLANT & EQUIPMENT 10 128677520 1373112.50
(B) NON-CURRENT INVESTMENTS 0.00 0.00
(C) DEFERRED TAX ASSETS (NET) 0.00 0.00
(D) LONG TERM LOANS AND ADVANCES 0.00 0.00
(E) OTHER NON-CURRENT ASSETS 0.00 0.00
CURRENT ASSETS
(A) CURRENT INVESTMENTS 0.00 0.00
e INVENTORIES 1 1372340.09 797304.89
(C) TRADE RECEIVABLES 12 575584.40 127832.49
(D) CASH AND CASH EQUIVALENT 13 8788.77 6285.85
(E) SHORT TERM LOANS & ADVANCES 14 600.00 11723.33
(F) OTHER CURRENT ASSETS 15 12555015 124688.83
TOTAL 3369638.62 2440947.89
SIGNIFICANT ACCOUNTING POLICIES 23 0.00 0.00
NOTES ON FINANCIAL STATEMENT
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD
Z‘});;;:i_‘;; fﬁgggm & CO. E or Shakti Poly’tarp siteq  For Shaktj Polytay Limited
FRN No. 016047C
@a\ Director
CA. AJAY GANG RAVISINGHAL - VIVEK SINGHAL
PROPRIETOR (DIRECTOR) (DIRECTOR)
M.NO. 076022 DIN: 03567462 DIN: 04052619
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SHAKTI POLYTARP LIMITED
CIN: U36900M2019PL.C045379

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31, MARCH 2023
Amount in Hundeed

Note | Asat March 31, | As at March 31,
No. 2023 T 2022

INCOME: ™ j
REVENUE FROM OPERATION 16 4621531,40 3673224.96
OTHER INCOME 17 1139.60 1365.12
TOTAL INCOME 4622671.00 3674590.08
EXPENSES
COST OF RAW MATERIAL CONSUMED 18 4622223.60 2898724.79
DIRECT EXPENSES 19 254910.41 215670.21
CHANGES IN INVENTORIES 20 -650366.04 240989.75
EMPLOYEES BENTGFIT EXPENSES 21 47937.99 29484.15
FINANCE COST 22 152992.66 122871.55
OTHER EXPENSES 23 34965.22 40495.63
DEPRECIATION 10 94771 45 93885.93
TOTAL EXPENSES 4557435.29 3642122.01
PROFIT BEFORE EXCEPTIONAL, EXTRAORDINARY ITEMS AND TAX 65235.71 32468.07| -
EXCEPTIONAL ITEMS 0.00 0.00
PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 65235.71 32468.07
EXTRAORDINARY ITEMS 0.00 0.00
PROFIT AFTER EXTRAORDINARY ITGMS AND BEFORE TAX 65235.71 32468.07
TAX EXPENSES:

(1) CURRENT TAX 0.00 0.00

{2) DEFERRED TAX 6782.94 1114321
PROFT AFTER TAX 58452.77 21324.86
EARNING PER EQUITY SHARE

(1) BASIC & DILUTED 124 0.45
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL 24

STATEMENT L

AS PER OUR REPORT OT EVEN DATE ATTACHED

FOR AJAY GANGRADE & CO. For Shaktl Polytapp Limited P

arp Limit
CHARTERED ACCOU TS FOR ANDF Wﬂ@hﬁ&bf P} ofnn ed
Director Director

RAVISINGHAL VIV
(DIRECTOR) (DIRECTOR)
DIN: 03567462 DIN: 08052619

PLACE: INDORE

DATE: 25/08/2023
UDIN : 23078022BGXECD2791
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SHAKTI 'OLYTARP LIMITED
NOTES ON THE FINANCIAL STATEMENT FOR TIIE YEAR ENDED ON 31st MARCH, 2023

NOTE: 16
RLVENUE FROM OT'ERATIONS Amount in hundred
PARTICULARS As at March 31, 2023 As at March 31, 2022
REVENUE FROM SALE OF GOOVS 4621531.40 361200646
COMMISSION RECEIPT 0.00 3121850
TOTAL 4621531.40 3673224.96
NOTE; 17
OTHER INCOME
PARTICULARS As al March 31, 2023 As at March 31, 2022
INTEREST RECEIVED FROM MPEB 1139.60 1365.12
TOTAL 1139.60 136512
OTE;18
V‘ COST OF RAW MATERIAL CONSUMED
PARTICULARS As at March 31,2023 | Asat March 31,202
OPENING STCOCK OF RAW MATERJAL 256986.53 11578078
ADD: PURCHASES OF MATERIAL 454689277 303993054
LESS: CLOSING STOCK OF MATERJIAL 181655.70 256986.53
TOTAL 4622223.60 2898724.79
NOTE;
DIRECT EXTENSES
PARTICULARS As at March 31,2023 |  As at March 31, 2022
CONSUMABLES & SPARE IEXP, 16884.71 1431429
POWER AND FUEL EXP. 162531.58 142707.78
FREIGHT INWARD , CARTAGE & LOADING EXP 3138959 19508.60
LABOUR AND WAGES 36823.69 31522.00
PACKING EXP. 109.89 191.24
POLLUTION FEES 2830.18 75024
FACTORY EXP. 308.00 1928.24
REPAIR & MAINTANANCE EXP. 1162.96 783.65
. WATER EXP. 71.73 999.93
&) RATE DIFFERENCE AND DISCOUNT 78.25 0.00
LEASE RENT 1725.63 2884 44
LABOUR WELFARE 24,20 74.80
TOTAL 25491041 21567021

For Shakti Polytarp Limjited

QM

For Shakti Polythrp Limited

Director
Director

G Scanned with OKEN Scanner
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Notes to Standalone Financial Statements for the year ended 31st March, 2023

Trade Payable Ageing Schedule
As on 31st March 2023

Outstanding for following perlods from due data of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
(i} _|MSMmE 7,17,153.83 - - - 7,17,153.83
(i) _|others 6,77,37,282.80 - - - 6,77,37,282.80
[iil) |Disputed Dues- MSME - . - - -
[iv) |Disputed Dues- Others : - . . . -

© Ason 31st March 2022

Outstanding for following periods from due date of payment

Particulars Lass than 1 year 1-2 years 2-3 years More than 3 Total
years
{iy |[MSME 71,25,833.02 11,00,000.00 - - 82,25,833.02
(i} {Others 2,07,59,958.81| 17,34,341.55 - - 2,24,94,300.36
(iii} |Disputed Dues- MSME - - - . .
(iv} {Disputed Dues- Others - " - - -

Notes to Flnanclal Statements for the year ended 31st March, 2022

Trade Recelvables Ageing Schedule (Non-Current]
As on 315t March 2023

Qutstanding for following periods from due date of payment

Lessthan 6 ménths 6 months -1 1-2 years 2-3 years |More than 3 yean Total

Particulars

year
{iY |Undisputed Trade receivables - considered goods 5,75,58,440.44 - 5,75,58,440.44

() |undisputed Trade Recelvables - considered doubtful )

(iii) |Disputed Trade Receivables- considered goods i .

{iv} |Disputed Trade Receivables - considered doubtful -

As on 31st March 2022
Outstanding for following pericds from due date of payment
Particulars Less than & months ° mizt;:s - 1-2 years 2-3years |More than 3 years Total
{i} |undisputed Trade receivables - consldered goods 1,22,99,1486.95 - 4,84,100.36 1,27,83,249.31
(i) |undisputed Trade Recelvables - considered doubtful )
(iii) |Disputed Trade Receivables- considered goods -
{iv) |Disputed Trade Receivables - considered doubiful -
. Tns 187 v . . L
For Shakti Polytarp L Mited For Shakti Polytarp, Limited

g
e ctor
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SHAKT! POLYTARP LIMITED
Notes to Financlal 5Statements for the year ended 315t March, 2023

=

5.No Particutars Respanse
Title deeds of immavable Properties not held In name of the Company The company shall provide the detalls of all the Immovable properties {other than properties where the

() |Company Is the lessee and the lease agreements are duly executed In favour of the fessee) whose title deeds are not held in the nsme of ‘the company in foflowing format and where NA

such Immavable property 1s jolntly held with others, detalls are required ta be given ta the extent of the company’s share.

Whether title deed holder is 2

S.No. Relevant line teminthe | Description of ivemn of Gross Carrying Val Titte deeds held inthe |promoter, directar or relativelf of | Property held since
Balance Sheet propacty ross Larmying Yalue | ame of gromoter*/director or employee of |which date

remeter/director

Reason for not being B
held in the name of the -
company

Property Plant and

Equipments NA
2{Investment Ptoperty NA
2{Others NA

) Where the Company has revalued Its Property, Flant and Equipment {Including Right-of-Use Assets}, the company shall disclose as 10 whether the revaluation Is based on the vafuatlon NA
by a reglstered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 1017, -
—
iy The foltowing disclosures shall be made where Loans or Advances in the nature of loans are granted to prometers, directors, KMPs and the related parties (as defined under Companies NA
Act, 2013), either severally or Jointly with any ather person, that are:
{a) repayable on demand; or
P‘E]_withol.rt specifying any terms or period of repayment;
Type of Bo or Amount of loan or advance in the nature of | Percentage of the total Loans and advances in the nature of
. loan outstanding loans
Promoters, Directors, KMPs, .
Related Pariies ’
{iv) |Capltal-work-In progress (CWIP) g : NA _‘

{a]  Ageing Schedule
CWIP Agelng Schedule

CwWiP

Armount in CWIP for a period of
01 Years 1-2 years 2-3 years More than 3 years Total

Projects i progress .
For capital- work-In progress, whose completion is overdue or has exceeded Its cost compared ta It orlginal plan, following CWIP completion schedule
shall be given

T Amount In OWIP far a period of

cwip Less Than 1 year 1-2 years 2-3 years Mare than 3 years Totaf

|
{Projects L |
Projects 2 :l

{b)

For Shakti polytarp L1

LB

@jrector
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{v} |intanglble assets under development [ na
{3)  Agelng Schedule
Intangible assets under development Agelng Schedule
Intangible assets under Amount in Intanglble assets under development for a period of |
development Less Than 1 year 1-2 years 2-3years More than 3 years Total |
Prajects in progress |
(b} For Intanplble asset under development, whose completion is overdue or has exceeded Its cost compared to Its ariginal plan, following CWIP completion
schedule shall be given
f Intangible assets under Amount In Intangible assets under deveiopment for a periad of
development Less Than 1 year 1-2 years 2-3 years More than 3 years | Total
Projects 1 |
{vl)_|Detalis of Benaml Property heid NA
S.No, Particulars Comments
{a) |Details of such property
{b} |Amount thercof
{c} |Detalls of Benefictarles
{d} |if Proporty Is In the books, then reference to the tem inthe balancesheet
{e) [t Property Is In the books, then tha fact shall be stated
Whera there are proceedings agalast the company under this law as an
abetter of the transaction or as the transferor then the detalls shall be
{N |previded,
{m) |MNature of proceedings, status of same and company’s vlew on same.
{vll} |where 1the Company has barrawlngs from banks or finandafl Institutions on the basts of securlty of current assets, i shall disclose the followling
fesponse: As informed by tho management that thls Statements are not required to be submitted before the Financlal Institutlon, Hence Not Applicable
whether quarterly returns or statements of current assets filed by The Company with banks or financia! institutlons are in agreement with the boaks of
a
fa) accounts. YES
{b) |if not, summary of reconcilistion and reasons of material diserepancies, If any Lo be adequately disclosed. NA
[viil}| Where a companty Is a dedared wilful defaulter by any hank or financlal Institution or other lender, followlng details shall be glven: NA,
{a) |Date of declaralion as wilful defaulter,
(b} |Detalls of defaults {amount and nature of defaults),
(Ix] |Relatlonship with struck off Companies NA
Where tho company has any transactions with companies struck off under sectlon 248 of the Companies Act, 2013 or section 560 of Companies Act, 13586,
t ctl {th struck-off
S.No. Name of Struck off Natore of transactions w ck-0 Balance o nding Relatlonshlp with the Struck off
Company Company company,lf any, to be disclosed
Investments In securities, Receivables,
; Payables, Shares helb by struck aff Company, v ”
Other outstanding balances (1o be specified) ] é\ o »
\ L Limit B o780 =
F i pha Limite 0 g
ot} Polytarp Lt FoF Stiti-Polyte > L5
For Shakti Polytarp NGRS
a‘y‘\ 2y (B 2 Creg pocS”:
1 ' ) Ly B
. e Directm
irecior R
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-{-;}— Registration of charges or satlsfaction with Reglstrar of Companies (ROC) —_]
Whare any charges or satisfaction yet to be regisicred with ROC beyond the statutory perled, detalls and reasons thereof shall be disclosed.
Response: There Is no Registration charges or Satisfactlon Is pending before ROC

{xd} |Compliance with number of layers of companles

Where the company has not comphied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companles {Restriction on number of Layers) Rules, 2017,

HA
the name and CiN of the companies beyond the specified layers ang the relationship or extent of holding of the company in such downstream companies shall be disclosed.

{xill) | Compliance with approved Scheme{s} of Arrangements

Where any Scheme of Arrangements has been approved by the Competent Authority In terms of sectlons 230 to 237 of the Companies Act, 2013, the Company shall disclose that the effect

of such Scheme of Arrangements have been accounted for in the books of account of the Company In accordance with the Scheme’ and ‘in accordance with accounting standards’ and

deviation in this regard shall be expiaineg, Na__ |

{xiv}{Utilisation of Barrowed funds and share premium:

(A} Where company has advanced or foaned of invested funds (either borrowed funds or share premium or any other soureas oc kind of funds) to any other person(s) of entity{tes),

indudingforeign entities {Intermediaries) witk the understanding {whether recorded in writing or otherwise) that the intermediary shall Na
{i} directly ar indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the company (Uitimate
{Il} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries;

The company shall disclose the following:-

{1) date and arnaunt of fund advanced or loaned or investad in (ntermedlaries with complete details of each Intermediary.

{li) date and amount of fund further advanced or loaned or Invested by such intermediarles to other intermediaries or Ultimate Beneficlaries alongwith
complete details of the ultmate beneficiaries.

{I) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

{IV]) declaration that relevant provisions of the Foreign Exchange Management Act, 1999{42 of 1999) and Companies Act has been complied with for such
transactions and the transactions are not violative of the Prevention of Money-Laundering act, 2002 [15 of 2003).:

(B) Where a comnpany has recelved any fund from any person(s) or entitylies), incluging forelgn entities (Fuading Party) with the understanding {whether recorded in writing or otherwise)
that the company shall NA
{1) directly or Ingirectly lend or Invest In other persons or entities Identified in any manner whatsoever by or an behalf of the Funding Party [Utimate Beneficiaries) or
(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the cormpany shall disclose the following:-

{1) date and amount of fund advanced or loaned or invested [n Intermediaries with complete details of each Intermediary. )
{11) date and amount of fund further advanced ot Joaned or Invested by such Intermediarlas ta other intermediaries or Ultimate Beneficiaries alongwith
}—v(llll date and amount of guarantee, security or the lfke provided to or on behalf of the Uitimate Benefictaries
{Iv) declaration that relevant provisions of the Forelgn Exchange Management Act, 1999 [42 of 1999) and Companles Act has been complied with for such
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SHAKTI POLYTARP LIMITED

NOTE- 24

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO AND FORMING PART
OF THE BALANCE SHEET FOR THE YEAR ENDED 315T MARCH 2023.

A. SIGNIFICANT ACCOUNTING POLICIES

1, BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with Accounting Principles
Generally accepted in India (Indian GAAP), to comply with the Accounting
Standards specified under Section 133 the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies

Act, 2013.

o The financial statements are prepared on accrual basis under the historical cost
gk convention. The financial statements are presented in Indian Rupees. The entity
follows the mercantile systern of accounting and recognizes income and expenditure
on an accrual basis except in case of significant uncertainties.
The entity follows fundamental accounting policy of going concern consistently. No
changes in the accounting policies during the year.

2. USE OF ESTIMATES
The preparation of financial statements in conformity with Indian GAAP requies

judgements, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure and contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are know/ materialized. Although these estimates
are based on management’s best knowledge of current events and actions,

—,..,__:.!?
g uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in
future period. '

3. PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION
A) All the Property, Plant and Equipment are stated at cost of Acquisition or
Construction less accumulated depreciation. The cost includes non refundable
taxes, duties & other incidental expenses related to acquisition and installation of

respective assets.

B) Depreciation on all the Property, Plant and Equipment is provided on the
Straight Line Method . Depreciation has been provided on the basis of useful life
of the assets and the manner as prescribed in Schedule 11 of the Companies Act

2013.

e ————————— e - .
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4. INVESTMENTS C
There are no Investments made by the Company.

5. IES ..
Ilmgg’ocgnsist of Raw Material, Work in progress and finished goods. Inventoro,
are carried at cost or net realizable value, whichever is lower. Cost comprises all cost
of purchase and other related cost incurred in bringing the inventory to the present
location and condition. The cost formulae is used “ Average Cost”.

Carrying cost of inventory and classification as on balances sheet date refer financial
statement.

6. REVENUE RECOGNITION
Revenue/Income and Cost/Expenditure are generally accounted for on accrual basis
as they are earned or incurred, except in case of significant uncertainties. However,
where the ultimate collection of the same lacks reasonable certainty revenue
recognition is postponed to extent of uncertainty.

Revenue from sale of goods are recognized when the substantial risk and rewards of

ownership are transfer to the buyer & Sales are recorded net of returns, trade
discounts, and GST.

Revenue from Services Receipt is recognised in period as an when services are
rendered.

7. BORROWING COST

Borrowing cost, which are directly attributable to the acquisition / construction of
Property, Plant and Equipment, till the time such assets are ready to use, are

capitalized as part of the cost of the assets. Other borrowing costs are recognized as
expenses in the year in which they are incurred.

8. FOREIGN CURRENCY TRANSACTIONS
There is no Foreign Currency Transactions are made during the year. ‘«

st

9. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions involving a substantial degree of estimation in measurement are
- recognised when there is a present obligation as a result of past events and it is
reasonably certain that there will be an outflow of resources. There is no contingent
liability & assets existing during the year as certified by the management.

gt

10. CURRENT TAX - INCOME TAX
The current Income Tax payable by the company computed in accordance with the
income tax laws and adequate Provision for Income tax has been made as per the
provision of Income Tax Act, 1961. The Company has entitled the MAT credit
available in books of Accounts.

e A T T T
a L& o 3 . - =

s g

11. DEFFERED TAX LIABILITY / ASSETS i -
The Company has computed deferred tax liability /assets on the t]mmg‘ t deren .
between Depreciation debited in the books as per Companies Act & claimed as p
Income Tax Act.

B et
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SHAKT! POLYTARP LIMITED

Notes to Standalone Financial Statements for the year ended 315t March, 2023

(xil} Ratlos Numerator Denomlinator FY 2022-23 | FY2021-22 |Change Explaination
Due to Increase in Current
1 |Current Ratio {in times) Total Curvent Assests Total Current Liabllities 1.08 111  -2.64% Uzb“m
Due to Decrease in Long Term
2 |Debt-Equity Ratio (in times) Long Term Borrowings Total Equity 073 0.93 | -20.90% ue - ¢
Borrowings
Earnings for Debt service = Net profit Debt servica = Interest +
Due to Rey ent of Long Term
3 |Debt-Service Coverage Ratlo after tax + Non- cash operating expenses | Principal Repayment (Non- 1261 113 | 11.55% Loan paym '
4 interest + other non cash adlustments+ |Current debts only
. B . Profit for the year tess preference
4 |Return on Equity Rati 1 . 71%  |Due to increase in Profit
u quity Ratio {in times)} divididend {f any) Average Total Equity 0.08 0.03 | 152 u
Due to Increase In Revenue
51 tory T . 4, -26.
nventory Turnover Ratio {in times)  |Revenue From Operations Average Inventory 337 61 26.91% From Operations
Trade Receviable T Due to Increase in Revenue
6 race able Tunaver Ratio {in Revenue from Operstions Average Trade Receivable 8.03 28.75 -72.06% N n Reven
times) From Qperations
T Trade P over Ratia (i Duetol inR ue
7 'ra € Payble Turn Ratia {in Revenue fFrom QOperations Average Trade Payable 6.65 11.96 -44.44% ueto ncrea.se in Reven
) times) From Operations -
Working Capltz! {l.e. Total Due to Increase in Revenue and
.e. 1o
Increase of ki ital
8 (Net Capital Turnover Ratio {ln times) |Revenue From Operations current assets less Total 30.18 35.10 -14.02% (?onve rtl:g r_v:r:g ::r:p‘
Curcent Uiabilitles) Borrowing Inte Short Term
Profit for the year before exception Due to Inceass in revenue and
BE% 7
9 |Net Profit Ratio (in %) toms Revenue From Operations 141% 0.88 59.71% Net erofit for the yaer
Average capital Employed
10 |Return On Capital Employed Profit Before Tax And Finance Costs Capital Employed = Net Worth 0.29 0.23 26.52% [Due to Increase In et profit
+ Deferred Tax Uabilities
11 |Retun on Investment Profit After Tax Average Capital Employed 7.81% 3.09%| 152.71% |DuetoIncreasein Net profit

i Amite
For “haih Polytarp LN

For Shakti n!l'_-.'mrEb Limited

Director
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SHAKTI POLYTARP UMITED
NOTE: 10

FIXED ASSETS
Block of Assety Gross Block Degreciaben Net Block
01042022 asaon SwAs. 305202 01042022 For e Yaar sawi, | PO e | dmams Mot 3100-2022
Rupees Rupess Rupres Ruptes Rupess Rupeas Rupass Rupess Rupses Rupess Ripees
NON-DEPRECIABLE ASSETS
NOR-DEPRECKBLE ASSETS | 1.73.22.560.18] | o] - iasson of of k| of o vnxseas) 1,13.22.540.14
TANGIBLE ASSETS
BUILBINGS 4.12,85,110.00) [ [} 4125511080 52.39.806.00] 13,00 055.00) o nf 85,485,851 347.46.249.00 3,60,55,304.00
COMPUTERS AND DATA PROCESSING UNITS 1,608 34 9160834 76201, 5. 448.00 i/ Q ST 8140 1532840
WOTOR VEHICLES £2,04,454.00) o v 4604450 26,29,520.00) 78055200 o o 23.90,372.008 14,54,478.00 21,74,678.00
OFFICE EQUIPMENT 3,969,192 56 26, 746.83 9 424939.39) 12016 78,3932.00 0 0 2,09,919.604 2,50003% 269,116.58
PLANT AND WACHINERY 11,55,58,760.85| §,17.668 66 4 11,63.76,429.51 2,50.94.536.00) T3.23,207.00, 0 0| 3,54, 17, 743.00 602.59.686.51 B,74.64 72435
Total [Tanpibke Ascety) 16.21,49.462.7) LI5S g| 14,2992 505 4 3.64,T0.479.94 LYRIZTTY o o ASBAT RIS 11,73,44,560.30 12,6978, 68381
Grand Totas 17 3.81,THH BAL415.48, 3] 17,43,35,145.40 361,70,479.54 S4,77.145.00 [} ] 4,56.47,624.94 12,26,77,520.45 TR 24097
FIXED ASSETS
Block " Depracialion % te WO/ azon
Rate WO w3 on (OLZ022 Additen Owducton Totad Your 3102073
Wore tan 180 Days | Less than 180 Doy
Ra Ry Rs. K. Rs. R, .
BUILDANG 10 00% 257.33,035 [) [ o 257,203/ e  zangsam
WACHINERY AND PLANT 15.00% £28.21.0% 242859 " g0 B 83864046 0504605 B.41,59.897
MACHIKERY AND PLANT AD.0G% 18,040 . [+ 0| 0 18640 TAR 11,054
Tota] 825,78 105 242,653 s,oo.fﬂ] Q 394,22 920 1,20,85 9649 773,396,152

imi : s polvtarp Limited
For Shakti Polytarp Limit For Shakti Rolytarp

R el

r , Director
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12. EMPLOYEE BENEFITS _
Provision f9r gratuity (for certain category of employees) and leave benefit for
empleees is determined as per actuarial valuation at the year end. Termination
ben-eflts are recognized .as an expenses incurred immediately. There are no
obligations other than the contribution payable to the respective funds.

Eligible employees of the company are entailed to receive the benefits under the PF
and ESIC Schemes and the company contribution are charged from Profit & loss
account. Short term employee benefits & other benefits are recognized as an expense
in the statement of Profit & loss account in the year in which related services are

rendered.

13. PAYMENT TO AUDITORS

PARTICULARS 2022-23 2021-22
For Statutory Audit | 90000/ - 70000/ -
B. OTHER NOTES ON ACCOUNTS
o Cash in hand at the end 31st March 2023 has been taken as certified by the
management.

a The figures of the previous year have been re-grouped, rearranged and

reclassified wherever found necessary

All the notes (attached) are form an integral part of the audited financial

statements.

The various balances of sundry creditors, Debtors, Deposits, advances and
bank Balances are subject to confirmation/ reconciliation and consequential

adjustments, if any, from respective parties.

As required vide Rule 16A of companies (acceptance of deposit) Rules 2014,
During the Year the company has received unsecured loan from its Directors,
Shareholders and relatives in the nature of unsecured loans and/or deposits
& some amount has repaid during the year and the balance amount shown as
outstanding at the year end in the financial statements & related party

disclosure.

Goods & Service tax is subject to reconciliation with the GST returns filed by
the company. :

o With Reference to the Point No. 21(d)(A), 21(d)(B), 31(a), 31(b), 31(c), 31(d)
31(e) of 3CD report it is not possible for us to verify whether the payment in
excess of the specified limits prescribed in section have been made otherwise
then by account payee cheque or account payee bank draft or ECS as the
necessary evidence is not in the possession of the assessee.
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oard of Directors, all the current assets, non

o In the opinion of the B 4 at the realizable value in the °f;1'\-, ..

assets, loans & advances are state
course of the business.

ectors, 2ll the balances under the heagq \

- ir
o In the opinion of the Board of Di O ons are expected not to be more

current liabilities, trade payables &P
than that stated in the balance sheet.
D As confirmed by the management, there is an ag-reementhth;)a(i:tgsrt:‘r\J;;;
Smart Paddle Technology Private Limited (Karnataka and um  Drane
for supply of Goods and receiving payment against the supplies ma g
the year.

As per the Tri Party Agreement, Smart Paddle Technology Private hmfted h‘asl
provided working capital facility through NBFC and Other Financia
Institutions for making payment against supply of goods to them. Thfarefore,
the Company has reccived payments from NBFC/Financial Institutions
directly on behalf of Smart Paddle Technology Private limited as and when
supply is done. Further, the applicable charges i.e., fees, interest, expensesg,
related to the above facility shall be borne by the customer. For this purpose,
the company has provided personal guarantee of directors.

Also, as informed by the management that there is an agreement with Smart
Paddle Technology Private Limited (Karnataka and Mumbai Branch) as
supplier of goods, regards to this, the company makes payment directly to

them against the supply made by them during the year as per the terms and
conditions entered. '

a Test basis method has adopted in suitable & accounts.

a Reporting Under Clause 44 is Statistical in Nature and the assessee is not
maintaining any scparate register or record for analysis of Total Expenditure
from Unregistered, Composition, Registered Dealers and Exempted under
GST. Hence details reported for Total Expenditure Related to Goods zrv|
Service Tax has been done on the basis of Information and data Extracted
from Softwarc and Records Available. We have checked the same on Test
basis.

Reporting of total expenditure under clause 44 (Tax Audit report) is given in
three parts.

o In 1¢ Part Total Expenditure related to expenses covered in GST which is
bifurcated in exempted Goods, Composition, Registered & Unregistered
Parties.

a 2™ Part includes salary, wages, Petrol, govt. taxes etc. which are neither
supply nor services under GST. Hence Bifurcations are not given.

o 34 Part includes the Expenses of the Capital Nature for which is Bifurcated in
exempted Goods, Composition, Registered & Unregistered Parties.
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3t :_l):qlc_}/%[;lz ::\RTY-DLSELOSURE: (Transaction with related Party)

5 " Jisclosure as required by Accounting Sy T - “ a8
» prescribed under section g otandard (AS) - 18 “Related Party Disclosures

133 of the Companies Act, 2013.

s(a) Names of the related parties and description of relationship:
NO Names of the related parties j Description of relationship
| | RaviSinghal Director
2 Vivek Si_ngha] Director
L Trisha Singhal Director
4 | Priyal Singhal Wife of Director
5_ | Tripal Traders | Realative of Director
6 | Nandan Enterprises ] Realative of Director
7 | Renu Singhal | Realative of Director ]
(b) Volume of transactions with related partics: ( Amount in Rs.)
iﬂ S. | Name of the transacting ? KNature of Trafssctions 2022-23 2021-22
@ [No!  related party s —_—
{_ 1 | Ravi Singhal ;'_D_{E'cff'-"_ﬁf_fi-‘_{?' 9350000/ - 500000/ -
| 2 | Vivek Singhal | Director’s Salary 920000/ - 500000/ -
|3 | Trisha Singhal Directors Salary | 730000/~ | 480000/ -
"4 | PrivalSinghal  Salae | 750000/ 0/-
5 | Vivek Singhal | Renton Propesty | 1923393/- | 1350000/-
{_{’__ _r{-;l\_’i-f;-iliz,:lt.t! —__ﬂln_!;-'n_-s:‘_ui L’:_L;a_x'-.:rt-v:i_L._E!:t_ t' 992881/ - 0/-
(C) Amount vutstanding pertaining to relatedd pasties at the balance sheet date:
5 ;30 * N.mwr :11(_:,':3 ;.r_:::;ajim -N.!:m: of 1;rtm1.:c!ions ednad 2021-22
[ 1 | Ravi Singhal Ursecured Loan 11942788 /- | 14062422/ -
| 2 | VivekSinghal | Unsecured Loan 5852902/- | 376903 /-
"!! fj] _!:nxh '_H__. *—ﬁ_ ’ tL‘mc.*T: rvnd 'I-.u..l 0 9453000/ - | 10350000/ -
4 | Prival Singhal Unsecured Loan | 2301000/-| 1899500/ -
—gﬁ_IZ‘:\'t_*:_d.}n_l-'_nic_:_;_‘_r:y:::e_ —' Unsecured Loan | 4500000/ - 0/-
6 [RenuSinghat | Unsecured Loan | _1095000/-] o/-
7 |PriyalSinghal | Salary Payable | 694930/ - 0/-

As per our report of even date Attached
For Hhikm!‘t‘f}ﬁ[‘)l‘q?‘\“igb\l{Orx-l;H'!:b(’)AR'?;/) Limited -
Sl QF oland i .I-u; P LIy u For A]a_y Cangr:lde & Co.
{7 Chartered Accountants

T 0m @"“ %L“
~ Firm Reg. No: 018047C /;om
yae

.

Ravi Singha?' "7 vivek Singhal( ‘ 3
Director Director T o ert s 0. \#
DIN: 035674¢ . 0S0595 | v ) =
DIN: 03567402 DIN: (8052619 CA. Ajay Gangrade % 5
- St $
MPro prietor D >
NO: 078022 ~
Flace: Indore UDIN NO: 078
IN: 23078022BGXECD2791

Date: 25/0872023
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S-HAKT I POLYTARP LIMITED

' Parti
Assessee’s Responsibility for the Financial Stqtements and the Statement of Particulars

in Form 3CD

1. The Assessec is responsible for the preparation of the aforesaid' fman.a.al stat:x;ents 'a;
referred in Form 3CA that give a true and fair view of the financial ?OSIUOD and financi
performance in accordance with the applicable Accounting Standards 1ssued.by the Lnshtfxte
of Chartered Accountants of India. This responsibility includes the design,_;_mplementahon
and maintenance of intcrnal control relevant to the prepﬂ-raﬁOH and presentation of the
financial statcments that give a true and fair view and are free from material misstatements,
whether due to fraud or error.

2. The Assessee is also responsible for the preparation of the statement of particulars required
to be furnished under section 44AB of the Income-tax Act, 1961 annexed hereto in Form No,
3CD read with Rule 6G(2) of the Income-tax Rules, 1962 that give true and correct particulars
as per the provisions of the Income-tax Act, 1961 read with the Rules, Notifications.
Circulars etc, that are to be included in the statement. "

Tax Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.

We have conducted this audit in accordance with the Standards of Auditing issued by the
Institute of Chartered Accountants of India. These standards require that we comply with
the ethical requirements and plan and perform the -audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend upon the auditor’s -
judgment, including the assessment of the risk of material misstatements in the financial

" statements, whether due to fraud or error. [n making those risk assessments, the auditor
considers the internal control relevant to the preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of “he
entity’s intermal control. An audit also includes evaluating the appropriateness of accoﬁn'{r;‘r Ve i
policies used and reasonableness of the accounting estimates made by the management of
the assessee, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and apprépriate to provide
a basis for our audit opinion.

6. We are also responsible for verifying the statement of particulars required to be furnished
under section 44AB of the Income-tax Act, 1961 annexed herewith in Form 3CD read with
Rule 6G(2) of the Income-tax Rules, 1962. We have conducted our verification of statements .
in accordance with the Guidance Note on Tax Audit under section 44AB of the Income-tax
Act, 1961 issued by the Institute of Chartered Accountants of India from time to time.

7. The information/ details given in Form No.3CD are as per the books of accounts & records
maintained and details and information compiled and furnished by the Assessee.

8. We have broadly reviewed the basis of compiling details and information and we have test
checked wherever considered necessary the books of accounts and/ or the details/
information compiled by the Assessee. '
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Annexure ‘A’

Particulars of contracts/arrangements entered into by the company with related parties
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)

Rules, 2014) for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) | Nature of | Duration | Salient terms of | Justificatio | Date of | Amount [ Date on
of  the | contracts/ |of  the |the contracts or | n for | approval | paid as | which the
related arrangeme | contracts | arrangements or | entering by  the | advances, | special
party nts/ / transactions into such | Board (f) |ifany (g) | resolution
and transaction | arrange | including  the | contracts was passed in
nature of | s ments/ value, if any (d) | or general
relations transacti arrangeme meeting  as
hip (a) (b) ons (¢) nts or required
transaction under  first
s (e) proviso to
section 188 (h)
NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis:
Name(s) of the | Nature  of [ Duration of | Salient terms of | Date(s) of | Amount paid
related party and | contracts the the contracts or | approval by the | as advances, if
nature of [ arrangement | contracts/ arrangements  or | Board, if any any
relationship s/ arrangemen | transactions
transactions | ts/ including the
transactions | value, if any
Mr. VivekSinghal | g | OVBOME | bl jonsans | 3004022 .
(Director) basis i
Mrs, Priyal Singhal On-going
(Directo}lr' Relatlg\}:e) salazy basis B, Y0 R0 e B

Date: 25/08/2023
Place: Indore

For and on behalf of Board of Directors
For and on behalf of Shakti Polytarp Limited

For Sha! - For Shakti Pglytarp Limite
c%jwi QX 8

Ravi Singhal

Director

DIN: 03567462

Vivek

nghal Directo
trector
DIN: 08052619
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