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Independent Auditors’ Report

To
The Members of,
SHAKTI POLYTARP LIMITED, INDORE

Report on the Financial Statements:
Opinion

We have audited the accompanying financial statements of SHAKTI POLYTARP
LIMITED, having its registered office situated at Shop No. 4, 4/1, Nayapura Main Road
Indore (M.P.)-452009 (CIN- U36900MP2018PLC045379) which comprise the Balance Sheet
as at March 31, 2024, Statement of Profit & Loss Account and Cash Flow Statement for the
year ended, and notes to the financial statement including a summary of the significant

accounting policies and other explanatory information, which we have signed under
reference to this report.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2024, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other cthical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate Lo provide a basis for our opinion.




e = et B e 4 AN

6 & a
R

¥ &

Key Audit Matters fessional judgment, we; - 0’»0 O\Q’\c,@
3 2 hat, in our PrOQS elo LT e

Kev audit matters are those matters that, &

atements of the current period. These |~ & ®

ipnifi > 1 inancial st . >
signihicance in our audit of the fin financial statements as a whole, a T &

were addressed in the context of our audit of th_C <eparate opinion on these Matte, \\,{b;t
lorming our opinion thereon, and we do not provlde asep . \ > &

- | Ke it Matters are not applicable ¢, &
Reporting of key audit matters as per SA 701, Key Audit M 4

Company.
, ’ on
, ) . ort there
Information other than the financial statements and auditors ré

The Company’s managenment and Board of Directors are feSPO.nS]ble fo'r th?nﬁﬁgzr;t;r?nt}?i
the other information, The other information comprises the information 1 t include the
company Board’s Report including Annexures to Board’s Report, but does no

hinancial statements and our auditor’s report thereon. \

s . . ; ion and we do not
Qur opinion on the financial statements does not cover the other information
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibili,ty s f0 read' t]};e
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Management and Board of Directors is responsible for the matters stated
in section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting principles

generally accepted in India, including the accounting standards specified under section 133
of the act read with companies (Accounts) Rules.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the act for safeguarding the assets of the company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriale accounling policies; making judgment and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible
tor assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless mapagement eitber intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the COmpany's financial
Yeportng process Soaniag,
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Auditors’ Responsibility for the financial statements:

v » . . . .
%, Our objectives are to obtain reasonable assurance about whether the financial statements as
L

a whole are free from material misstatement, whether due to fraud or arror, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is nolt a guarantee that an audit conducted in accordance wilh SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these
financial statements.

We have conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those standards require thal we comply with cthical
standards and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement or not.

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedurcs responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(3) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s usc of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate witlrthdin

all relationships and other matters that may reasonably be thought to bedr:on ogr

independence, and where applicable, related safeguards. A



From the matters communicated with those charged with governance, we Qeterm\
matters that were of most significance in the audit .of the stand-alm?e financial staten,
the current period. We describe these matters in our auditor’s report unless i,
regulation precludes public disclosure about the matter or when, in extremely

circumstances, we determine that a matter should not be communicated in our rey

because the adverse consequences of doing so would reasonably be expected to outweiy

the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

L. As required by the Companies (Auditor's Report) Order, 2020 ("the Order’) issued by the

Central Government of [ndia in terms of sub section (11) of section 143 of the companies

Act, 2013 we give the Annexure -"A” a statement on the matters specified in
paragraph 3 and 4 of the order, to the extent applicable.

= Asrequired by Section 143(3) of the Act, we report that:

the

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit,

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, Statement of Profit and Loss & Cash Flow Statement dealt with

by this report are in agreement with the books of account.

d) In our opinion, the Balance Sheet & Statement of Profit & Loss Account complies

with the Accounting Standards referred to in section 133 of the Companies Act.

¢) On the basis of written representations received from the directors as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of sub

section (2) of section 164 of the Act.

f) With respect to the adequacy of the Internal Financial Control with reference to
financial statements and the operating effectiveness of such controls, refer to our

separate report in “ Annexure B”, and

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197 (16) of the Act, In our opinion and
according to the information and explanations given to us, the remuneration paid by
the Company to its divectors during the current year is in accordance with the
provisions ol Section 197 of the Act. The remuneration paid to any director is not in

excess of the limit laid down under Section 197 of the Act.



\9%‘5;?/ h) With respect to the other matters to be included in the Auditors’ Report in
Q*'QQ:?/Q? ’@\,\" accordance with Rule 11 of the Companies (Audit and Auditors ) Rules,2014, in our
\D v/

o @()? opinion and to the best of our information and according to the explanations given
. O, &7 to us:
o &
e@. 9 (1) The Company has not any pending litigations as on Marych 31,2024;
V/ (i)  The Company has not any foreseeable losses on long term contracts;

(iti)  The Company is not required to transfer any amount to Investor Education
and Protection Fund;

(iv)  The Company has not Received / Paid advanced or Joaned or invested (cither
from borrowed funds or share premium or any other sources or kind of funds)
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(v)  The Company has not declared or paid dividend during the year. Hence the
question of Commenting does not arise.

(vi)  Based on our examination which included test checks, the company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requircments for record

retention.
For, AJAY GANGRADE & CO.
Chartered Accountants
Firm Reg. No: 018047C
« T . o
e ¥ &
AJAY GANGRADE % 07‘/
Place: Indore Proprietor fmqqoi’-
Date: 15/07/2024 M.NO: 078022 g

UDIN: 24078022BKBZ 017374




Annexure - B lo the Independent Auditors’ Report

(RCI,Cmd_lO in paragraph 2(A)(f) under "Report on Other Legal and Regulatory Requirements”
section ol our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the mternal financial controls with reference to fimancial statements of
SHAKTI POLYTARP LIMITED as of 31

. ‘ * March 2024 in conjunction with our audil of (he
financial statements of the Company for the year ended on thal date,

Management'’s Responsibility for Internal Financial Controls

The Company's management is responsible [or establishing
financial controls based on the internal control wit
criteria established by the Company
control stated in the Guidance Note on
to financial statements issued by the In
These responsibilities include the des;

and maintaining internal
I reference to financial stalements
considering the cssential components of internal
Audit of Internal Financial Controls with reference
stitute of Chartered Accountants of India ('1CAI).

gn, implementation and maintenance of adeyuate
internal financial controls that were Operating effectively for ensuring the orderly and

efficient conduct of its business, including  adherence 1o company’s  policics, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy

and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internat financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls with reference
to financial statements (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, tg thc_
extent applicable to an audit of internal financial contrqlg both _(?pphcable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Acco‘unlnnt:\: of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain Teasor.wable assurance about wh.ether
adequate internal financial controls with reference to fu?ancxal statgnwnts was cstablished
and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit (-_‘\.ficlcn.cc a.bout the adequacy l?(:

the internal financial controls system with referel?ce to fmancnfwl stntcTnenls ar;d tth"|
operating effectiveness. Our audit of internal Iin:ancnal cgntmls wnt.h 1‘ch.>)enca to ;nam_l;’:
statements included obtaining an understanding of internal ‘fmancml c9ntrg s wi :
reference to financial statements, assessing the risk that a mat‘eflalll ‘-NeTkneiS- jxlisqti‘ 1;\?:
testing and evaluating the design and operating effechvenes§ olJ Tle; |?a \C(;n-:(\]m‘f ?E |
the assessed risk. The procedures selected depend on th.o aud.)rm sjudgment, i \\(1 ‘ .
assessment of the risks of material misstatement of the financial statements, whet uW
fraud or error.
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We believe that the audit evidence we have obtained is suf ;Cf- cncll "Pprq AL
- : . . ’s i al financia . g
provide a basis for oy audit opinion on the Company’s interne COntrqy, @’}
with reference to financial statements. Q\&’\'
&

Meaning of Interna Financial Controls with reference to financial statements

A company's interna] financial control with reference to financial staterflentsiis 2 Proge,
designed to provide reasonable assurance regarding the reliability of financial Teportin,
and the preparation of financial statements for external purposes in accordance With
generally accepted fccounting principles. A company's internal financial control wig,
reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of vecords that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance  with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
Mmanagement and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitationg of Internal Financial Controls with reference to financial statements

Because of the mherent limitations of internal financial controls with reference to financial

statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial

Opinion
In our opinion, the Company has, in all material respects,
controls system with reference to financial statements and
with reference to financial statements were operating effecti
on the internal control with reference to financial statem
Company considering the essential components of interna
Note on Audit of Internal Financial Controls with referen
by the Institute of Chartered Accountants of India.

an adequate internal financial
such internal financial controls
vely as at 31 March 2024, based
ents criteria established by the
1 control stated in the Guidance
ce to financial statemnents issued

For, Ajay Gangrade & Co.
Chartered Accountants .
Firm Reg. No: 018047C Zonaragy
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CA Ajay Gangradé\.:':';:‘f; -*- /,
Proprietor A

PPlace: Indore '

Date: 15/07/2024 M.NQ:078022

UDIN: 24078022BIKBZ 017374
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RN Annexure “A” to the Independent Auditors’ Report
(474
o a . . 1 P PR
2 Companies (Auditor's Report) Order, 2020 ("the Order’) issued by the Central Government

of India in terms of sub secton (11) of section 143 of the companies Act, 2013 of the
Company for the year ended March 31, 2024

1. Property, Plant and Equipment and Intangible Asset [3(i}]
| (@) The Company has maintained proper records showing full particulars,

| including quantitative details and situation of Property, Plant and Equipment
of the company.

The company is not having any intangible assets; hence this clause js not
applicable

(b) According to the information and explanations given to us and on the basis of

our examination of the records of the Company The Property, Plant and

Equipment have been physically verified by the management in a phased

manner, designed to cover a] the items over a period of three years, which in

our opinion, is reasonable having regard to the size of the company and nature

: of its Dbusiness, Pursuant to the program, certain Property, Plant and

Equipment were physically verified during the year and no material
disc.repancies were noticed on such verification.

(€) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) are held in the
name of the Company.

(d) The company has not revalued Property, Plant and Equipment (including right
of use assets) or intangible assets are both during the year.

(¢) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, there are no procecdings
initiated or pending against the Company for holding any benamn; property
under the Prohibition of Benami Property Transactions Act, 1988 and rules
made there under

2. INVENTORIES [3(i)]
a) As informed to us the inventories have been physically verified during the year
by the management at reasonable intervals,

In our opinion and according to the information and explanations given to us,
the procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the Company
and the nature of its business




c)
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. o : of inventori
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verthication between the phvsical stock and the boo ot May,
The quarterly returns or statements filed by the .comp-ar]\y' th'tth one
related to Working Capital Limits to banks or flnancn;l msI ltutions are
agreement  with  the books of account of  the COmpan\

'NVESTMENTS, LOANS TO DIRECTORS AND INTERESTED PARTIES [3(ii)]

According to the information and explanations given to us, the Company hy;
not Invested, provided guarantee or security or granted any loans, secured'or
unsecured to companies, firms, Limited Liability partnerships or other parties
covered in the Register maintained under section 189 of the Act. Accordingly,

the provisions of clause 3 (iti) (a) to (C) of the Order are not applicable to the
Company and hence not commented upon.

4. COMPLIANCE OF SEC.185 & 186 [3(iv)]

7.

(a) According to the information and explanations

In our opinion and according to the information and explanations given to us,

the company has complied with the provisions of section 185 and 86 of the

Companies Act, 2013 In respect of loans given, investments made, guarantees,
and securitv given,

DEPOSITS FROM PUBLIC [3(v)]

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73

to 76 or any other relevant provisions of the Act and relevant rules framed
thereunder.

COST ACCOUNTING RECORDS [3(vi)]

[n our opinion and according to the information and explanations given to us,

the Central Government has not prescribed maintenance cost records under
Section 148(1)(d) of the Companies Act, 2013 and of the opinion that prima facie
the prescribed accounts and records have not applicable to the company.

STATUTORY DUES [3(vii)]

given to us and on the basis of
our examination of the records of the Company, amounts deducted / accrued

in the books of account in respect of undisputed statutory dues including
Provident fund, Employees’ State Insurance, Income-tax, Goods and Services
tax, duty of Customs, Cess and other material statutory dues have generally

been regularly deposited during the year by the Company with the
appropriate authorities.

(b) According to the information and explanations given to us, no undisputed

amounts payable in respect of Provident fund, Employees’ State Insurance,
Goods and Services tax, duty of Customs, Cess and other material statutory
dues were in arrears as at 31 March 2024, for a period of more than six
months from the date they became payable except Disputed Income Tax
Demand of Tax Rs. 2,36,490/- and Interest Rs. 3,37,070/- for the E.Y. 2018-19.



8. REPORTING ON UNRECORDED INCOME {3(ix)|:
According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Companv has not
surrendered or disclosed any transactions, prcviousfy unrecorded as income in
the books of account, in the tax assessments under the Incomoe-tax Act, 1961 as
income during the year

9. REPAYMENT OF LOANS AND BORROWINGS [3(ix)
In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of dues to financial
institution.
Based upon t.he audit procedures performed and the information and
explanations given by the management, we report that Loan taken bv the
Company is applied for the purpose for which the loans were obtained
No the company is not declared as a willfu] defaulter by any bank or financial
institution or other lender
Loan taken on Short Term Basis is not utilized for the long term purpose by the
Company.
According to information and Explanation given to us Clause (e) and (f) of
Clause 9 of the CARO Report 2020 are not Applicable to the company

10, APPLICATION OF MONEYS RAISED [3(x)]

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt instruments
and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon. As per the
information and explanations given by the management, the company has not
made preferential allotment or private placement of shares during the year.

11. FRAUD [3(xi)]:
Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the year.

12. NIDHI COMPANY [3(xii)]:
In our opinion, the Company is not a Nidhi Company. Therefore, the

provisions of clause 4 (xii) of the Order are not applicable to the Company:

13. RELATED PARTY TRANSACTIONS [3(xiii}]:
In our opinion, all transactions with the related parties are in compliance with

section 177 and 188 of Companies Act, 2013 and the details have been disclosed
in the Financial Statements as required by the applicable accounting standards.

14.INTERNAL AUDIT SYSTEM [3(xiv)}:
Based upon the audit procedures performed and the information and
explanations given by the management, We Report that the company has an
internal audit system commensurate with the size and nature of its busincss
The Company is not Required to Perform [nternal Audit as Per Sec 138 of the

Companies Act, 2013.



15.NON CASH TRANSACTIONS WITH SPECIFIED PERSONS By, Ay
Based upon the audit procedures performed andh the mfol'mal‘im 7 <
eaplanations given by the management, the company has not entereq ; w 4 : ,\.:ﬁ‘-.-
non-cash  transactions with directors or persons connected . /7/0'\9.]\
Accordingly, the provisions of clause 3 (xv) of the Order are not aPPlicay, /57 & O

the Company and hence not commented upon. 3\16‘\?@ &

@
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16.REGISTRATION UNDER RBI ACT [3(xvi)]: N

by our opinion, the company is not required to be registered under selctiOn 45
A of the Reserve Bank of India Act, 1934 and accordingly, the provisions of

clause 3 (xvi) of the Order are not applicable to the Company and hence not
commented upon,

17. CASH LOSSES [3(xvii}]:

The company has not incurred cash losses in the financial year and in the
immcdiatel)'. Accordingly, clause 3(xvii) of the Order is not applicable.

18. RESIGNATION OF STATUTORY AUDITORS [3(xviii}]:
There has been no resignation of the statutory auditors during the year
Accordingly,  clayse 3xviil) of the Order is not applicable,

19. RATIOS AND AGEING SCHEDULE [3(xix)]:

According to the information and explanations given to us and based on our
examination of the records of the Company and financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, we were
N the opinion that no material uncertainty exists as on the date of the audit
report. There was no any liability in the books of the company for those payable
within = one  year from the date of balance sheet  date.

20. CORPORATE SOCIAL RESPONSIBILITY [3(xx)]:
a) The company has not any other than ongoing projects, therefore provision of
section 135 of Companies Act, 2013 is not applicable to the company;
b) This clause is not applicable to the company.

21. AUDITORS REMARK [3(xxi)]:
There are no any qualifications or adverse remarks given by the respective
auditors in the Companies (Auditor’s Report} Order (CARO) reports, hence this
clausu is not applicable to the company,

For, Ajay Gangrade & Co.
— Chartered Accountants
___;_’{_-:i;."-gr“"iu ¢ Firm Reg. No: 018047C
4 H = .
F( wno, %) B2 romste
G\ iy /5 CA. Ajay Gangrade
“ ;‘.:-w‘_-"' 4 Proprietor
e M.NO: 078022
Place: Indore UDIN: 24078022BKBZO17374
Date:15/07/2024



SHAKTI POLYTARP LIMITED

<
% ,5_..(*;_%: CIN: U36900MP2019P1 CIHS37Y
6‘5_ "cj ")r, v BALANCE SHEET AS AT 31ST MARCH, 2024
%6 -j Q B B - ] - - ~ Amounl n I\un(lu‘d_
%% PARTICULARS NOTE | AsatMarch31. | Asat March 31, |
P NO. 2024 202
¥ EQUITY AND LIABILITIES | o .
SHAREHOLDER'S FUND |
(A) SHARE CAPITAL 1 VOO0 () A7 10060 04
(8) RESERVE & SURPLUS 2 5174 71 277845 O
SHARE APPLICATION MONEY PENDING ALLOTMENT |
NON- CURRENT LIABILITIES
(A) LONG TERM BORROWING 3 7790130 09 550181 i)
{B) DEFERRED TAX LIABILITIES 4 [010013] 59 104022 9i)
(€) OTHER LONG TERM LIABILITIES 5 nne O 1h 20
{D) LONG TERM PROVISIONS 000 0.00
CURRENT LYABILITIES
(A) SHORT TERM BORROWINGS 6 158717293 1126436.29
(B) TRADE PAYABLES 7
(A) MSME 3539.23 7171.54
(B) OTHER THAN NMSNE 714998 Q| 68845292
(©) OTHER CURRENT LIABILITIES 8 101375.75 72004.02
(D)  SHORT TERM PROVISIONS 9 41001.61 3551795
TOTAL 4022343.85 3369638.59
ASSETS
NON-CURRENT ASSETS
(A) PROPERTY, PLANT AND EQUIPNMENT AND INTANGIBLEF
(1) PROPERTY, PLANT & EQUIPMENT 10 123645901 (286775.20
(1) WIP (FACTORY BUILDING AND PLANT MACHINERY) 206880.78 0.00
(B) NON-CURRENT INVESTMENTS 0.00 0.00
(C) DEFERRED TAX ASSETS (NET) 0.00 0.00
(D) LONG TERM LOANS AND ADVANCES 0.00 0.00
(E) OTHER NON-CURRENT ASSETS 0.00 0.00
CURRENT ASSETS
(A) CURRENT INVESTMENTS o 000
(B) INVENTORIES 1 130328n.41 137233000
(C) TRADE RECEIVABLES 12 787053.18 575584.40
(D) CASH AND CASH EQUIVALENT 13 27433.65 B788.77
(E) SHORT TERM LOANS & ADVANCES 14 30329.99 600,00
(F) OTHER CURRENT ASSETS 15 380890 81 12555(.15
TOTAL 4022343.85 3369638.62
SIGNIFICANT ACCOUNTING POLICIES 24 0.00 O3
NOTES ON FINANCIAL STATEMENT

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR AJAY GANGRADE & CO.

CHARTERED ACCOUNTANTS

FRN No. 018047C TN
P “'4: 4

Cﬁ?m M.NC

CA. AJAY GANGRADE | 078022 J%
PROPRIETOR N,
M.NO. 078022 NI A

T3

PLACE: INDORE
DATEB :15/07/2024
UDIN :24078022BKBZ0O17374

Shakti Polytgrp. kimjé

(o

FOR AND ON BEHALF OF THE BOARD

irector

RAVISINGHAL
(DIRECTOR)
DIN: 03567462

edPolytarp imi

Director
VIVEK SINGHAL.

(DIRECTOR)
DIN: 08052619



SHAKTI POLYTARP LIMITED

NOTES ON FINANCIAL STATEMENT FOR TI1IT YFAR ENDFED 31st MARCII, 2024

ROTE: 1
SHARE CAPITAL

PARTICULARS

As al Mareh 31,

Amount in hundred

/\<_.\I March ;l_

- 2024 2021
AUTHORISED SHARE CAPITAL - I 1
7210000 FQUITY SHARE OF RS.107- EACH (Y 47,10,000 FQUITY SHARIS) '_ 7000000 t?:[mrmi‘
ISSUED, SUBSCRIBED & PAID UP |
5710000 EQUITY SHARE OF RS. 10/- EACH FULLY PAID UP (I'Y 4710000 2QUNY S 1AKI <) : AT U000 {70
TOTAL | S71000.00 471000.00]
NOTE:1 A
THE RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING :
" EQUITY SHARES
PART1
PARTICULARS NUMBER NUMRIR '
SHARES OUTSTANDING AT THE BEGINNING OF THE YEAR 37100.00 A7100.00
ADDSHARES ISSUED DURING THE YEAR O nogoof 0o
l['QUTn' SHARES AT THE END OF THE YLAR 57100.00 47100.00
NOTE:1B
DETAILS OF SHAREHOLDING MORE THEN 5% SHARES :
As at March 31, 2024 As at March 31, 2023
PARTICULARS :
e —— NO. OF SHARE HELD " OF HOLDING WX :’I;;Gr')'“nr' “ OF HOLDING
RAVI SINGHAL 28,55,000 50, 20,55, S
VIVEK SINGHAL 28,54,995 50% 254,99 | S0'%

THE COMPANY BAS ONE CLASS OF EQUITY SHARES NAMELY CRDINARY SHARES TAVING A PARVALUT 07 Re (00 ACTTCTEY FAUD U N (HE VST

LIQUIDATION, THE SHARE HOLDERS OF ORDINARY SHARES ARE ELIGIBLE TO RECEVE THI RENAINING ASSEIS O] THE COMEANY A
OF ALL PREFERENTIAL AMOUNT, IN PROPORTION TO THERE SHARE HOLDINGS.

SHARES HELD BY PROMOTERS AT THE END OF THE YEAR

LR DISTIIIL (KON

Promoter % Change As at March 31, 2024 As at March 31, 2023 |
NO. OF SHARE HELD) “u OF HOI DING \J()‘(I:l;"-::/\lll' 4 OF HOLDING
RAVISINGHAL 0 28,355,000 50,00% 23,355,000 M0
VIVEK SINGHAL 0 28,54,995 30.00% 23,54.995 30,00
NOTE:2
RESERVE & SURPLUS
As at March 31, | As at March 31,
PARTICULARS 2024 202%
SECURITY PREMIUM
OPENING BALANCE .0 oy
MOVEMENT DURING THE YEAR 30000 00 0
CLOSING BALANCE 150000.00) 0.0
RETAINED EARNINGS
OPENING BALANCE 277845.08 219092.12
PROFIT/(LOSS) FOR THE YEAR R7129.63 58452.74
TRANSFER TO OTHER RESERVES - 0.00 0.00
CLOSING BALANCE 3171 27784500
BALANCE CARRIED OVER TO BALLANCE SHFET 515174.73 27784@




'——

16:3
NG TERM HORR()W%ﬁ

PARTICULARS

Amount in hundred

Asat March M1, | Asat March 31,
2024 2021
A.SECURED LOAN FROM BANK T o S o
TERM LOAN
STATE BANK OF INDIA (CAR LOAN) AGAINST HYPOTHICATION OF CAR 782255 1252410
KOTAK MAHINDRA BANK LTD.CAR LOAN AGAINST HYPOTHICATION OF CAR 2041 23 SiR) T4
UNION BANK OF INDIA (A/C 639-2007 AGAINST TIYPOTHICATION OF 1 AN & Lo 77 ARE
UINION BANK OF INDIA (A/C 639-2008) MACHINERY, MOVABLL ASSI 1S i |7 AR N2
UNION BANK OF INDIA (A/C 699-296) FQUITARLE MORTGAGE OF TACTORY A7 12000 (12000
LAND & BUILDING AND PERSONAI
GUARANTEE OF DIRECTORS AND THIRD
PARTIES
SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA  [AGAINST HIYPOTHICATION OF PLANT & WN000N 00 nan
MACTINERY AND KEPLSECURIY O
FINED DEPOSHT OF FDR RS 731 AKTE
B, UNSECURED LOAN FROM NBFC
MERCEDES BENZ FINANCIAL SERVICES AGAINST HYPOTIHHCATION OF CAR (A266.77 Ty
OXYZO FINANCIAL SERVICES LIMITED AGAINST BILL DISCOUNTING AND 7300890 .00
PERSONAL GUARANTEE OF DIRECTORS
|C. UNSECURED LOAN FROM
FROM DIRECTORS RON00.00 27278691
FROM SHARE HOLDERS AND RELETIVES 1460178, 8K TRYALIN
TOTAL 779039.09 550181.64
TERMS OF REPAYMENT

1) SBI Car loan will be repaid till Sep-25 (Monthly Installments is Rs. 47000/-)

2) Kotak mahindra Bank Ltd. Car loan will repaid till Apr-2025 (monthly installments is Rs. 23902/-)
3) Loan from Mercedes Benz Financial Services will repaid till Oct-2028(Monthly installments is Rs. 115255/+)

4) Loan from Oxyzo Financial Services ltd. is against Bill Discounting for a period «
5) Loan trom SIDBI will repaid till Oct -2028 (Monthly installments start trom nuy
April 2026, Rs. 500000/ -till April 2027 and Rs.933000/- till Oct -2028

Union Bank of India Siyganj, Branch Indore

1) Loan A/c No.639-2008 will repaid till July-2024 (Monthly installments is Rs. 695000/-)
2) Loan A/c No.639-2007 will repaid till Nov-2025 (Monthly installments is Rs, 289000/-)

M 90 Days

020 K 250000 11 April 2025, e 30, (il

3) Loan A/cNo.699-296 will repaid till July-2027 (Monthly installment of Principle amount Rs. 311111 /- start from Aug-2025)

NOTE : 4
DEFFERED TAX LAIBILITY
PARTICULARS "[ Asal March 31, | Asat March 31,
2024 2023
OPENING BALANCE 1UH022.90 Y7239 Y6
ADD; TIMING DIFFERENCE ON ACCOUNT OF DEPRECIATION 501864 HTR2.94
LESS: TIMING DIFFERENCE ON ACCOUNT OF DEPRECIATION 0.00 0
| TOTAL 109041.59 104022.90
NOTE:5
OTHER LONG TERM LIABILITIES
PARTICULARS As at March 31, | Asat March 31,
2024 2023
AGENCY DEPOSIT .00 20500.00
OTHER LIABLITIES 00 16416.29
= TOTAL 0.00 16916.29




i G
J1ORT TERM BORROWINGS

PARTICULARS

Amopnd i bundred

Ax al Nﬁrclm._ As at March ﬁ
2024 2023
A_SECURED LOAN FROM BANKS S = —
UNION BANK OF INDIA CC LIMIT A/C 1496119.58 [ONRKTS (14
(Against Hypothication Of Movable Assets, All Siock & Other Current Asscls And Personal
Guarantee Of Direclors & Third Parties)
B. CURRENT MATURITIES OF LONG TERM BORROWINGS
UNION BANK OF INDIA TERM LOAN A/C 7749275 10683404
MERCEDES BENZ FINANCIAL SERVICES (RSO ne
NBFC LOANS (HERO FINCORY) 0.00 L0707, 16
TOTAL 1587172.93 1126436.29
NOTEL: 7
TRADEPAYADLES
PARTICULARS As al March 31, | Asal March 31,
2024 2023
CREDITORS FOR NUSINESS
MSME 1539.23 717151
OTHER THAN MSME 29935430 Q77372.87
CREDITORS FOR EXI'ENSES 15644.62 11080.09
| TOTAL 318538.14 695624.45|
NOTE: 8
OTHER CURRENT LIABILITIES
PARTICULARS As at March 3), | As at March 31,
2024 2021
ADVANCE FROM CUSTOMERS 101375.75 72094.02
TOTAL 101375.75 72094.02
NOTE: 9
SHORT TERM PROVISIONS -
PARTICULARS As al March 31, | As at March 31,
2024 2023
PROVISIONS FOR EXPENSES 1786245 21406,20
PROVISIONS FOR TAXES & DUTIES W08 910 Y3
PROVISION FOR CURRENT YR (INCOME TAX) 19735.08 10170.77
TOTAL 4100).61 35517.95
NOTE :11
INVENTORIES
(AS TAKEN VALUEED & CERTIFIED BY THE MANAGEMENT)
PARTICULARS As at March 31, | Asalt March 31,
2024 2023
CLOSING STOCK
WORK IN PROGRESS 7165 05 0.00
RAW MATERJAL ARY21, 24 I1I51635.70
FINISHED GOODS RB76907.12 1190R8 0
L TOTAL 1303286.41 1372340.09
NOTE:12
TRADE RECEIVABLES Amuount in Hundred
PARTICULARS As al March 31, | Asat March 31,
2024 2023
UNSECURED & CONSIDERED GOOD!
SUNDRY DEBTORS DUE LESS THAN 81X MONTHS GIRRAY) ATAAN
SUNDRY DEBTORS DUE MORE THAN SIX MONTHS a1 ju7 27 o
TOTAL 787053.18 il 575584.40




1:13
<11 AND CASH EQUIVALENTS

CARTICULARS T As at March 31, A< at March 3 1,
- 2024 2023
BALANCES WITH BANKS TTTRAA V0 (17
CASH IN HAND 205442 5140 700
TOTAL 27433.65 B788,77
NOTE: 14
SHORT TERM LOANS & ADVANCES
[ PARTICULARS Asal March 31, | As at March 31,
2029 2023
LOANS & ADVANCE TO SUPPLIERS AND OTHERS RIRRUY AULLLD
TOTAL 2033999 600.00
NOTE: 15
OTHER CURRENT ASSETS
PARTICULARS As at March 31, | As at March 31,
2024 2023
TDS RECEIVABLE OTHER PARTY (2020-21) 354.32 534.52
DIC SUBSIDY RECEIVABLE 475000 175000
SECUIRTY DEPOSITS 26456619 42967300
IT REFUND 21-22 704y 70,49
TDSE.Y 2023-24 5341.71 256118
PREPAID EXPENSES 3131.69 453271
MAT CREDIT HURIL2Y HUK3E 21
TDS RECEIVABLES NBFC WK 2M7.02
GST ITC RECEIVABLE 1 2408.35 (U
ADVANCE INCOME TAX 1000000 0.0
SCHEME DISCOUNT ON PURCHASE RECEIVABLE Upk3.25 (.00
TOTAL 380890.81 125550.15




SHAKTI POLYTARP LIMITED

CIN: U36900MP2019P1.C045379
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31, MARCH 2024

Amaount in Hundred
Nole | Asat March 31, | Asat March 31,
No. 2024 2023
INCOME:
REVENUE FROM OPERATION 16 620111905 1621531 40
OTHER INCOME 17 2138452 113960
|TOTAL INCOME 622250357 462267100
EXPENSES
COST OF RAW MATERIAL CONSUMED 18 507106139 1622223 6(0)
DIRECT EXPENSES 19 37360248 25491044
CHANGES IN INVENTORIES 20 276612.2% 650366 04
EMPLOYEES BENEFIT EXPENSES 21 51849.05 47937 99
FINANCE COST 22 19207280 132992 66
OTHER EXPENSES 23 0272.90 963,22
DEPRECIATION 10 URBOT 90 w771 15
\TOTAL EXPENSES 6104272.75 4557435.32
PROFIT BEFORE EXCEPTIONAL, EXTRAORDINARY ITEMS AND TAX 11823().82 £3235.68
EXCEPTIONAL ITEMS 0.00 0.00
PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 118230.82 (3235 b8
EXTRAORDINARY ITEMS 0.00 (.00
PROFIT AFTER EXTRAORDINARY ITEMS AND BEFORE TAX 118230.82 65235 68
TAX EXPENSES:
(1) CURRENT TAX 1973508 0.00
(2) PRIOR PERIOD TAXES 614740 000
\(2} DEFERRED TAX 5018.69 6782.94
PROFT AFTER TAX 87329.65 58452.74
EARNING PER EQUITY SHARE
(1) BASIC & DILUTED 1.53 124
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL 24
STATEMENT
AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR AJAY GANGRADE & CO.
CHARTERED ACCOUNTA
FRN No. 018047C

ol

CA AJAY GANGRADE |
PROPRIETOR Ny~
M.NO. 078022

PLACE: INDORE

DATE :15/07/2024
UDIN :24078022BKBZ017374

FOR AND ON

For Sh 8}"0@?\?1‘ SP

Rht"’lN('”"\l VIVE

KRS

DIN: 03567462

'/ Directoy
SINGHAL

(DIRECTOR)
DIN: 08052619



SHAKTI POLYTARP LIMITED
NOTES ON THE FINANCIAL STATEMENT FOR THE YEAR ENDED ON 31st MARC 11, 2024

NOTE: 16
REVENUE FROM OTERATIONS

Anount in bundred

PARTICULARS

As al Marech 31, 2024 | Ag at March 1L, 2023

REVENUE FROM SALE OF GOODS

6189119 05 1621511 40
QOMMISSION RECEIPT 12000 00 AT
TOTAL 6201119.05] 462153140
NOTE: 17
OTHER INCOME
PARTICULARS
Ag at March 31, 2024 | As at March 31, 2023
INTEREST RECEIVED FROM MPEB 1669 58 T040
TNTEREST RECEIVED ON UBI FDR 1867 b8 nou
INTEREST RECIVED ON SIDBI FDR 177134 000
RATE DIFFRENCE & DISCOUNT 220.37 o
PROFIT ON SALE OF FIXED ASSETS 13755.35 0.00
TOTAL 21384.52 1139.60
NOTE:18
COST OF RAW MATERIAL CONSUMED
PARTICULARS As at Macch 31, 2024 | As al March 31, 2023
OPENING STOCK OF RAW MATERIAL 181655.7() 256986.53
ADD: PURCHASES OF MATERIAL 5276619.94 1346892.77
LESS: CLOSING STOCK OF MATERIAL 389214.24 181653.70
TOTAL 507106139 4622223.60
NOTE : 19
DIRECT EXPENSES
PARTICULARS As at March 3], 2024 | As at March 31, 2023
[CONSUMABLES & SPARE EXP. 23888.62 16884.71
POWER AND FUEL EXP. 18864546 162531 .58
FREIGHT INWARD , CARTAGE & LOADING EXP. 44946.50 31389.59
LLABOUR AND WAGES EXP. 5393292 RN 69
PACKING EXP. R797.67 119 8y
POLLUTION FEES Kol N6 2\ )18
FACTORY EXP. 127168 IR (R
REPAIR & MAINTANANCE EXP. 2785.7% ) 162.96
WATER EXP, RO3.92 77
LEASE RENT 5144 1725 63
LABOUR WELFARE Q.00 399,20
JOB WORK CHARGES 17070.00 0,00
PRINTING CHARGES 52145 V.00
ROUND OFF AN 94 7828
DISCOUNT ON SALE 29621 30 000
TOTAL 373602.48 23491044
_— —
S eNrag,
£ ¢
f = \ O
(& MNO ¢
". T\ 078022 .:‘_ |




NOTE: 20

CHANGES IN INVENTORIES
— B Amoant ml_lul_hln-(l
r PARTICULARS -‘ As at March 31, 2024 | As at March 31, 2023
NV RIE THE BEGINNIN F PERIOD
FNIHED GOODS. 000
’ 1190684.40 540318 36
1190684 10 SHVIH V6
INVENTORIES AT THE END OF YEAI —]
WORK IE\] PROGRESS V165005 0
RINEHEDGOCHS §76407.12 1190684 40
91407217 1 190684 40
CHANCES TN INVENTORIES 276612.23 -650366,04
NOTE: 21
EMPLOYEE BENEFIT EXPENSES
PARTICULARS As al March 31, 2024 | As at March 31, 2023
SALARIES & BENEFITS TO STAFF TEREI] 1265
DIRECTOR'S SALARY 910000 VAN 0
ESIC EMPLOYER CONTRIBUTION 1553.27 1283 46
PF EMPLOYER CONTRIBUTION 800.78 541.88
PF ADMINISTRATIN CHARGES 60,00 0.00
| TOTAL 51849.05 47937.99
E:22
FINANCE COST
PARTICULARS As at March 31, 2024 | As at March 31, 2023
INTEREST TO BANK CC LIMIT AC 13318015 84282.69
INTEREST TO BANK & NBFC LOAN AC 28681.72 IRTIR02
INTERFEST TO UNSECURED LOANS 1064320 9028 K1
BANK CHARGES & PROCESSING FEES 1838731 AN 47
INTEREST ON TAXES 11843 Mol
TOTAL 192072.80 152992.66
NOTE :23
OTHER EXPENSES
ADMINISTRATIVE EXPENSES
r PARTICULARS As at March 31, 2024 | As at March 31, 2023
LEASE CHARGES AKVN 1474 50 (0
ADVERTISEMENT EXP. fE8 60 000
AUDIT FEES Q0000 CA
COURIER AND POSTAGE EXP. A0 285
LEGAL & PROFESSIONAL FEES 698835 1761.67
ELECTRICITY EXPENSES OFFICE 135.75 U624
TDS/TCS LATE FEES 0.00 4200
INSURANCE EXPENSES 1123046 174
OFFICE EXPENSES K595 207 3
IPRINTING & STATIONERY EXP. WY RN
PROFESSIONAL TAX 2500 25100
GODOWN AND OFFICE RENT L0000 (923393
SALES PROMOTION & MARKETING EXI 0.00 1543 IE
TELEPHONE AND INTERNET EXPENSES 174.15 191 67
TRAVELLING EXPENSES 13040 400,00
TOTAL(B) 40272.90 34965.22




\
- _ _ | //@Nnﬂ_.nn.nu

\ |NAGNOP Pa1apisuo) - S3|qeAtIey-apE3L pAIndsig| (A1)
| _ _ $poo3 pasaPIsU0? -33|qeAldIIY pesl PANdsiQ )
- [
| _ JNQNOP PASIPISUOD - S3(QEARIDY 3pell payndsipun| ()
| 0v'v8S'SLS _ ._ = 2 Ob p8S'SLS $po0d paIAPISUO3 - $3]qenlIJL Apes) pandsipun| (1)
|ewL | $Je3A g ueyl oW ﬂ 5JeaA €-2 sJedA -1 sk syjuow g ueyl §s37
| _ 1T -squow g sJeniiued
| 1uawaed jo 21ep INp Wo1j spolad Juimo||oy Joj Juipuersing
€207 YIIRIAI ISTE L0 SY
| INRQNOP PAIIPISUOI - SAGEMDIJY PRI pANTsiq| (A1)
L | spood paiapisual -$3|qenldIaY Ipel) pAandsiq (i)
i _ INAGNOP PIUIPISUOI - SI|GeAIdIDY 3pesy pandsipun| (i)
S1ES0°28L " ® - |- LT L9Y'16 T6°585°569 spood paJapIsuod - $31qendIas dpeay pANdsipun| (1]
FIELY
1101 _ SIB3A € URY) IO 5JedA €-2 si1edA z-1 SYIUOW 9 Uey) S5
} _ T -syucw g 4 JueLn s5 sJe[nInJed
_ JuawAed Jo aiep anp was) sporsad 3uimo|0) 40} JUIPURISIND

vZ0Z Y28 ISTE UO SY
{wuan)-uoN) apayds 3urasy sa|gea@ddy apelt
€207 ‘YJeN ISTE PIPU3I JEIA IY1 10) SJUIWIE)S |BIJURLILYH O] S3I0N

SI3YIQ -sanQ pandsiq| {a1)

FNSW -s3ang pandsig| (1)
59°167'5v8'89 = - - S9T6Z'SY8'39 s;aqio| ()
foeST21L N - - €FESTLIL WS (1)

B sieal
el sJedA €-2 siedA Z-1 Je3A T uely 5597
€ ueyy 3JO0N

sjenarued

JuaWwAed jo a1ep aNp WoJj spouad Juimo||oy Joj Juipuersing
£20Z YR ISTE WO SV

- - -

$13Q10 -53anQ parndsia| (n1)
WS -seng pandsial (i11)

1962055662 5 - - £9'6ZP'SE6'6Z sIIY0¢ (1)
/6 776°€SE 7 - - L6'226'ESE WS (1)
siedA
. - A
et ¢ Uey 10 sJedA g2 s1edh Z2-1 JRAA T uRY) SSAT ssenaued

JuawAed §O 2\1ep Inp Woly spopJad umo)jaj Joj JupueisIng

p2AZ YHEW ISTE L0 SY
3|npayds 3uj3dy djqeAed apeil
PZOZ ‘QOIEIN ISTE PAPUI JedA BY) JO) SIUSWIAIELS (EPJUeU|] JuojepuelS O) SAON




[ | I spafoig
_ 1e30) _ SJEIA € ueyl 1o S1e3A £-7 sJedA z-1 1e3A 1 ueyy ssaq
__[ .aoo_bnm._o:__?u:_..uﬁmo_.:«

diMmO

| uaA1d aq |leys

3INP3Yds uoNAdwod JIMD Juimoy o) ‘ueid jeu 3o 531 03 pasedwod 1503 s PIP3aINI SeY JO INPIIAGC 51 UOIIJ|dWGI Isoym ’$531304d u-yJoMm -|ended 103 @
_ (il
|22088992 Q [} 0 84089992 ugisuedxy japun AJduiylew
1ueid pue Juipjing As01aey
| 1220 sieak g ueq1 3ol SIeah £-3 Saedh Z-1 SIeaA T-Q
_| JO POLIAC B 10§ 4(AND Ul NOoWY S
ANPAYPIS JuPRdy JIMD
anpayps Jupdy  (e)
UN (dimD) 55343044 L-ys0r-|RAERD| (A1)
_
7 531Led paleidy
‘S ‘SI01I]UYT SIIT00LY
| SUBD) Juipueising ueo|
_ 4O 3INjeU Y] Ul SIIUBAPE PUE SUBDT (2101 Y} JO 3FLIUIIIAY | JO NIRU Y1 Ul IDULAPR JO URD| JO Junowy J3mo110g Jo 2dA)
udwAieda) jo pouad Jo swdl Aue JuiA)ads noyum {q)
JO {puewdp uo ajqededas (e)
3Je 1Y) "u0siad J3Y10 Aue Yl AQuiof 10 AJRJaAdS J4319 (ETOT ‘DY
v |sauedwion 13pun pauyap se) satued PRI A1 pue SYINX ‘101 *sJ310W01d 03 pAIEIT e SURD) JO IINJLU Y] Ul SIIUEAPY JO SULQT IIIYM P ew 5 [|eYs SIINSOPS(P 3uma|(0) Ayl tw
*£10Z "s3|ny (uopen|ep pue s13neA psAsiday) sajuedwor) jo z 3N J3puUn PIuYIP se Janjea pasalsidas e Aq
VN UO[1ZN|EA Y3 UD PISEQ 51 UO[IBN(RAIS 3L} JAYIIYM OF S8 ISOPSIP |(BYS Avedwod a3yl ‘(s1355Y 35N-j0-14 31y Jupnpuy) awpuwdinb] pue uelq ‘Ajadold S panjeaas sey Auedwo) ayt IYm D]
-y 1 sJAYI0|€
uN Auadoyg Wwaunsanav)|z
swawdinby
Lo Pue weld Anadoid t
JovalpHanoword
Avedwod 218p Yoiym| jo 3sAojdwa JO .Sum___u\..buoEo._n jo0 dweu anjeA Suiue) s5019 Auadoad 129ys Iuejeq e
2141 JO AWPL 3yl VI pjay aouis poy Auadosg| o #anne|al 0 100P Jalowoud| 3yl ul play spaap AL )0 way| o vondudsaq AY) U WDY] UM Wead)dy
| 3u)aq 20U 10§ UOSEY £ s JIpIoY p3ap L JAYIRM
— -aseys s,Auedwod 343 JO I3 Y 03 u3A13 3q 03 paJjnbaJ 2Je 5|)eIBP ‘Y0 M pRY Apuiof 5] Auadoud ajqeacwiy Ins
p.r YH 213Ym PUB JBULIO) Sujmo|joj u| Auedwod 3y} JO sweu a3 uf pJIY 10U IJe 5p3P NI IsoYm n?wwu“or ”_““_ ““. ..:M:ﬂh__._mﬂ”:ua“w >_“M ”Mcn....caEvu..ui > o..n_ H”“”Hnu”_anv“__._w__ﬁ nm_ hum”““ )
.. ayy 219ym sajuadoud uew 33y10) s2juadoid BjqRAGILI| 241 e jO 5(1C33P Y1 3p|road 1By 023yl 0] AW 1PRY
| —_— sie[maped oN's| |
{ asuodsay | 5707 'YIRIN 15TE PIPUI JRIA Y1 10) SIUILAIS |e)Iueuyj 0) SAION

Q3NN JHVIAIOd LIIYNS



/’ (pataads aq 03) saaue|eq 3uipueisino Jayi0

“Auedwo] Yo yonns Aq q(3y seJeys ‘sajqeded
PIsSoRsip aq 01 ‘Aue j‘Auedwios
H0WNNS Iy Yivw diysuonepy

'§OIQRAIIIY 'SANUINIDS LY SIUIWISIAU]

3ujpuesino aoueyeg

—

Auedwo)

Auedwioy
. ) tolxu:uum yim suojloesuesy jo ainjeN
9561 "1V sAuedwo) jo 095 LOWI3S 10 £107 VY sauedwo) Y3 4O 8pZ €ON3AS JAPUN YO YOS sAIUBWOD Yl SUOPIESURI AUE sey Auedwod 311 1aym

HO 331135 Jo Jwepy NS

Sajuedwo) Jo }onns yim digsuoneu! (x)

—

‘(Syney3p §O 3snjeu pue JUNOWE) S3INB)3p §O S|iRYaq

'131nej3p |nj(im se yonesepsp jo Aleq| (e)

(9)
tuanyd 3q |eys s(iR1ap uimo][0} “JapUI| 13410 JO UDPIN}ISU| [RIAURUY 10 jueq AUe Aq RYNBIAP [M|Im P3Je|33p e 5§ Auedwuoo e 3u3ymm

(11a)

"PasoPsp Ajienbape ag 01 AUE )| *$31IURdASIP [B1ISIEW §O SUOSES PUR UONEIIU023I JO AJRLILINS JOU )

's1unodae
JO $00Q 3 i 1w3W3ITe Ui 3J. SUGNINIISLE [R1dURUY 10 SYUEq YUM Auedwin) 343 A Pl SI3SSE UILIND JO SIUIWILELS SO SUINE) Aaenb saylaym

(@)
31gealiddy 10N 33UIH 'UORMIASU| [BIDLUEULY YL 310} PINILUQNS aq 03 PaJjND3J 10U 3JE SIUIWSIENS {41 183 WILITeuew a3 Aq paLiIopy| sy :asuodsay

(e)
3u1mo)|0) 3Y1 ISOIISIP {|BYS I ‘513552 U3 1IN Jo A31IN3DS J0 $|SBQ SY3 UO SUCIMINSU( |eUBUY JO SHUEY Wal) sduimolioq SeY AUEdWa) a1 31aym

{nn)

10313yl Wwnouyy
M |

"AWES uo M S AURJWIOD pue Juwies Jo sme)s ‘s3uipaadad jo asmepn! (3)
‘papinoid| (j)
3q [1eys $|)RISP YL UIY) JOSIYSueN 3y 5€ JO UolIEsURN 3Y) JO LANIGE
ug Se me| s1yl Japun Auedwod ay) asutede s3uipaanoid ale a3yl 2sEaym
PITLLs 3q [|_YS 1R 3Y1 UYL '$R00q [yl Wi $1ALRdOI ||
a

{3)
133Y$3IUE(€q IYI U WAL IY] 01 3DUII3J3I UBY] "S%00Qq AY] Ul 51 ALBdOLq ||

ip)
(3

$3L1eLAUIY jO SHEIA
Siuawwo)

Auadoud yans jo spelag
sJendiuey
_ #
{ 2108 __ SIB3A £ UBY) IO

I<H
le)

BN'S

P19y Auadoug jweuaq o sjielag| (ia)
* sieaA -7

siedA 7-1 H 1e3A § uey] $sa
jo porsd e Joj 1u3wdojandap JIpUN I3sse 3|q)3uriy) ul Junowy

[ 28_.9&._
1

wawdopaap

13pun s}asse 3(q)3uriy|

uon3|dwod di1and 3umoy o ‘ueid (eulduo <1y 01 pALedwad 1503 51 PAPIIINI SBY JO AINPIIAO $| UONR|TLLOI IsoyMm ‘1UaWdo}IAI
110y |

uaA1d 3q ||eys JNP3YIs @
p Japun 13sse 3|qidueiur 104
S1€JA € UBL IO — sieah -7

| sieah -1
10 po1iad 2 Jo) 1UAWUJORAIP JIPUN $IISSE 3|q)BULIY] L] JUNDWY

5$21301d Ut
_ 1e3A 1 uey] ssa

__orﬂ
wawdojaaap

19pun sjasse djqidueiy
3npayds Juiady 1uawdojanap Japun s§asse 3|qidueiuy

anpayds JuRdy  (e)
WIWG0[AIP JIPUN S19ssE 31q1dusyuy

W)



43NS JOJ Yl 02andwiod U3 sey 1Y sAedwo) pue (G66T §0 Zb) 6661 107 Wwawadeve s3ueydx3 w3104 3yl Jo suoIsinoId E..?m_w_ 1843 uoneseIap (Al)

$S31Ie11)aUBY 1LWIN 341 JO J(@Y3] UO JO 01 PPIA0JD (| Y1 JO AILINIAS ‘d31uesend jo 1WNowe pue ep (i)

| Y1tM3U0|e 5311213))3Udg RUIN() JO SILLIPAWIIIYI JDYIO 01 SIEPIWIIIU| YINS AQ PAISIAUI JO PIURD| JO PAIUBAPE 13YLIN) PUny 40 JUNOIWE pue diep ()1)

¥N

_ *AJepausIay] YIea JO $|1e13P ARdWOI Yliv SILILIPAWIIIY( Ul IISIAUI JO PBURO| JO PIIUCADE DUN) JO 1UNOWE pUE 3ep W

~:3u1MO0|[0) 3YL ASOPSIP (1eys Auedusod 3yl 'SIURIDLAUDG N2WIN YL JO J[eYaq Lo I Y3 10 AIND3S ’3ue.end Aue 3pirosd (u)
Jo (s3uenyauag Alewnin) Aued Suipung 3yl Jo jey3q Uo JO AQ JIAIOSIEYA JIUURW AUR U pI1JNUIP| 531U JO SU0SIIC JAYI0 UI 15DAUL JO PUd] Al1dApul 1o APaIp (1)
((eys Aueduiod ay) 1ey)
{351MI3Y10 10 Sunium Ut PIPI0OI JFYIBYM) SuipuRISIIPUN Ayl Yim (Aueq Juipung) sannua udao) Juipn(aur {s31)ANUR 10 (s)uosiad Aue WO} PuUN) Aue Pan1dlds sey Auedwod B 2134 (8)

“(£00T 30 ST) 200Z "1 JUIIIPUNEN-ABUCIA JO UOIIUANALG Y1 JO DANRIOIA 10U AU SUOIIesSURI] Y] pue suolesven
4ONS SO YIM P31JWOI VIIQ Sey 1Y suedwo) pue (BEET 4O Zb) 6661 1Y 1WwawIdeury 3Bueydx3 UBPBIOH YL JO SUOISIA0IC WURAIAS 1EY) UONRIEPRIP (AL)

$31JB13)53Uag a1ewWllj) Y} )0 J|eyIq U JO 03 PIAPIA0IT Ay 3Y] 10 AILINDAS ‘23ruelend O IUNOWR PuE 31eP (1f)

*SOLRLIYIVIQG 1euln Ayl JO $1e13p 212|dwod
Yum3uo(e 5315e01)3U3g INRWI N JO SIAEIPFWIDIVI JIYL0 0] $AJLIPIAWIAU[ YINs AQ P3ISIAU! JO PIULD] JO PIIURAPR JAYLIN) Puny JO lUNOWE pue 1ep (1))

“AJRIP3 WAL Y33 JO S|1BI3P 213|dWI0I Y1Im 5IUEIPIWIIIY| Ul PAISIAUI JO PAURD| JO PIJURAPR HUN) JO IUNOWE PUE 1RP (1)

YN

-:3UIMO{10) Y3 ASOPSIP [1BYS ALBdWOD a4 (

Isaued(JAUIY ABWNIN Y1 JO Jjeyay uo Jo 01 AYI| 3 JO AWNIAS ‘dajuesend Aue apiaosd (1)

lewnyn) Aueduiod 3yl Jo jleysaq uo Jo AqQ J3A30518YM JAUURW AUR U] PAYNIUIP] S3|1IU JO SUOSIIC JIYLO U] 3S2AUIL JO pUI) AjDaJipul JO A[IIP (1)

l1eys Aseipauiiaiu] 3yl ley (3swmadyio Jo Junum uj papIol3J JAYIIYM) BuipurRISIIPUN YN YIm (SAueIpaunialuf) sannwsd udidsopdulpniput

"{sanAnua Jo (s)uossad Jay10 Aue 01 {spun) 3o pupy| 10 533IR0S JAYNO Age Jo wmwasd 3Jeys JO SPUNY PIM0II0Q J3YYD) SPUNY PAISIAUL JO PIUEO| JO PIDUBAPE sBY Auedwiod 21y (V)

WNW3Jd 3ieys pue SpUn} pamoriog Jo UONESIIAN

)

UN

‘paule]dxa aq [jeys pi1edal syl Ul UOIBIAJP

epuels JUNUNOIIE Ylim 92UepI0dIR ), puB ,AUIAY)S 941 YIm JuEpIONE ), Auedwo?) 3y JO JUNOIJE JO SHOOQ IY) U JOJ PATUNOTIIR UdIQ IAeY sjuawaduelsy jO dWIYIS yans jo

pue Spd ~um.__mo~u.v._n.. 1eys >:m9._._ou ays ‘£10Z ‘Y saedwo0?) 3yl JO LEZ 01 0EZ SUOILIS JO SWII U Apoyinyg Ww3RdWo) ay) Aq panosdde u3adq sey swawaduelry Jo IwWaYdS Aue audym
D3y3 3y1iey ! i

ssuawaduerny jo (s}2wayds panosdde Yyyum ddueljduio)

(1m1x}

VN

dWod Weallsumop yans v} Auedwod 3y jo Suipjoy jo 1ama Jo d1y5u011813) 2yl PUR SIdAL| PAYACS aY) pUoAsq $ULdWAd 3Y) JO NID PUE aleu 3y)
s, w ___.“_”:86 sayuedwo?) 341 YIMm Peal DY 3y} JO 7 U035 4O (L8) 3snep sapun PagquIsAd s1aAe| 4O JquINU AWl Yiw PAYdwod Jou sey Auedwio 1 araym

P ‘ aqwnu Uo VoL b

£10T ‘S3Iny (sJahen 40

sajueduscl jo sidAe| JO JAquInu LM adue)dc)

(1x)

308 240)3q Jujpuad s} UojeysRES JO AR uopesnsifay ou 5| 31AY Fsuodsoy

o[3sIp 94 JiBYS JOBIaY3 SUOSEI) pue $)1€13p ‘pouad Aloimiels ayy puoAag 0y YiIm pIASIBI 39 03 12A uonaRysnes Jo sadueyd Aue adyM
*pasoIs!

(O0H) sejuedwo) o Jeiys|3Y Udjr UoIRJSES 1O sadieyd jo uopensIay




—

SNSINS 3AIISAY JO FSPIIY|

pue 11:04d 1aN Ui 358310U] 01 3nQ %00't %18°¢ %008 P3Ao|dw3 |eude?) adesany x| Yy Iyolg 1U3WISAAUL UD UM3Y| 11
I
1507 33ueuly Jo Iseasau| s3ntilqen xe p3;134aQ + o )
9, b N o . -
| PUR 24010 12N Ul 35€3130] 01 3nQ %L6'1 %162 %LS°82 yuopm 3N = pasoidwa euide) $1507) 3JuBul4 PUY X2 3J0}3g 11j0Jd paAo|dw3 [eyide) ug wMayY| 01
paAo|dw3 |edided 33esany
| JRaA
SWI3AN
2UlJ0J1Yyosd 19N pur uonesado|  %p9bE %Iy %061 suonesadQ wos3 3nusay ! (3% un) oney wosa1an| 6
| Wou anuanas ur 3seaduy o1 ang U0NdalX3 3J0JOq JEIA Yl 40) NjOi4
| W3] Loys olu Jumolsog
w21 Suo Juiuaauo) ] ] . (sanyigen yyaun) . \
| 1ended Supyiom jo aseau %195 81°0¢ 1 Y431 _Eo._. $$9) mwmmmuﬂcwt:u suoe2adQ Wou4 ANuaalay| (s3wyl w) oney sanousn] ey deryyan| g
pUE 3nUIAJY Ul ISEBJIU| 01 ang 12101 "371) [ende) 3uiom
3jgeiey Ipesl vi 353U 0} 3N 3|qeAeq apeu| 3desda SUQIIRJILQ WOJY INUIAD (s3wn
h J ) - " P R
i d 9p I 1 al %96'£6T $59'9 £S°61 1qeAeq apes| v ! 0 El y u)) or1ey 13n0uInL 3[qhed ol L
r_ SIqen} 1 ] 16°¢ 31geA1303Y apes) IdeldAy suo1es3dQ wosy Inuand (sawn
| 3pes) ul 3seasldq 01 ang e < 1qEn ) 3 u ul) 0neY Janousn| 3|qein3lay apeJs) 3
| AJOJUBAU|
| 50 3sR3IOUI pue suONRIBdQ WOSY|  %ELTY LE'E LWy AJojuanu) a8edAy SUONEIITO WoI4 3nuaAay|  (s3wn uy) oney Jasowiny Aloyuanyy| <
_ 3NUIAIY Ul IseANU| O) anQg
(Aue g1} puapipinp
. : X 0j, 23 ;
130Jd 13N U1 353DV 01 NG| %00'E  [%T8L %b0'8 Aunb3 &30 3Besany 33ua13j21d 539) 2234 34) 30} WOI4 (sawn uy) ouey Aynb3 uo wnwy| v
{AUD S133( TS LT[+ STUSWITSAIPE GSET UOU 1910 + 15999101 +
ueo %5STT 1T Y -UON) ludwAeday [edpPUY4| sIsuadxs Juesado Ysed -uoy + xel JYye oney adeianal 3d1AsesAqeq| ¢
w3y Suot jo wawheday 01ang +153J3)U] = 331AI35 193] WJo4d 13N = 3PS 1qAQ 40§ sTunuiey
T o . : nbg |eyo sdumono .
sBuwmolog %8 £L°0 wo Ayno3a |eyo0) umouog wia) Suol (sawn u) opey Mjab3yagaal 2
wu3] Suol v 3531330 018nQ
. s3 E(] JU3LIN) |RIO $1$3SSY 1WA |10, S W) oney WL
N3ISY %SEET 201 €71 MiQen J {810} Y JleloL (sdwp ) -} m| T
WALND [BY0] U1 &5e340U 01 2Ng
1eUjwouaq lojei3wny soney {ux)
- vZ-€Z0T Ad 0
_M__ uopeuie|d adueyd| €2-TZOTAM
. DZ0T ‘Y21BiAf ISTE PIPUI JEIA 3y} 104 SJUILIARIS [B[DUBUI] Juojepuels 0] SAION
J,;..f QAL NYIATOd 1DIVHS
I/;,
...,......f



_ <0 TAX CALCULATION 31.03.2024

SHAKTI POLYTARP LIMITED

- |Il|-|.|l|l|l|l|l|l-

Enﬂ.hﬂ N Depreciation Tax Rate Difference
Depreciation as per Income Tax Act 11810457.00

Depreciation as per Companies Act 9880190.40

Difference 1930266.60 26 501869.00
[Deffered Tax liability for the Year [

501869.00
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/ SHAKTI POLYTARP LIMITED

SIGNIFICANT ACCOUNTING POL
‘ ICIES AND NOTES TO AND
OF THE BALANCE SHEET FOR THE YEAR ENDED 3157 MARCH 20214:1.01-{!\/]ING A

A. SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statemlents have been prepared to comply with Accounting Principles
Generally accelp‘ted in India (Indian GAAP), to comply with the Accounting
Standards specified under Section 133 the Companies Act, 2013, read with Rule 7 ol

the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companics
Act, 2013,

The financial statements are prepared on accrual basis under the historical cost
convention. The financial statements are presented in Indian Rupees. The entity
follows the mercantile system of accounting and recognizes income and expenditure
on an accrual basis except in case of significant uncertainties.

The entity follows fundamental accounting policy of going concern consistently. No
changes in the accounting policies during the year.

2. USE OF ESTIMATES
The preparation of financial statements in conformity with Indian GAAP requies

judgements, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure and contingent liabilities on the date of the

financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognized
in the period in which the results are know/ materialized. Although these estimates
are based on management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in
future period.

3. PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION
A) All the Property, Plant and Equipment are stated at cost of Acquisition or
Construction less accumulated depreciation. The cost includes non refundable
taxes, duties & other incidental expenses related to acquisition and installation of
respective assets.

B) Depreciation on all the Property, Plant and Equipment is provided on the

oTag. Straight Line Method. Depreciation has been rovided on the basis of useful life
/O'ﬁ U o p p

/S /]?‘Eé_ of the assets and the manner as prescribed in Schedule 11 of the Companies Act

‘ |.'/ , O
*“{ muo” V2 2013.

apraa A
078022 ;;' e




P?}{ provision of Income Tax Act, 1961. The Co

2 1 S >

JId Plant & Machinery and Trofit ang 2
S( ¢ . > 5t
ceribed of the Companies Act 2003 and g7
(8} '

C) During the Year Company o
‘C*‘h'"]“"'“d hpime=h Y nt '1I1d financial statement. N N 2
i of g6 accounte
shown in Profit & lo

. INVESTMENTS ‘ )
: ﬁwrv are no Investments made by the Company

i finished
’ :E\TE::!T\OI}:\E?&% of Raw Material, Wf?fk in ngres;ic:;ier . 10Wergngd"
Inventories are carried at cost or net realizable value, ‘-Ncurred . bringin, :):‘\
comprises all cost of purchase and other.related cost in o ”Avgraé
inventory to the present location and condition. The cost formu go
1 o ‘ '
(L: r:'_\-ing cost of inventory and classification as on balances sheet date refer financial
statement.

6. REVENUE RECOGNITION

Revenue/Income and Cost/Expenditure are generally accounted for_ on accrual basis
as they are earned or incurred, except in case of significant uncertainties. However,

where the ultimate collection of the same lacks reasonable certainty revenue
recognition is postponed to extent of uncertainty.

Revenue from operation include sale of goods,
substantial risk and rewards of ow
recorded net of re

services are recognized when the

nership are transfer to the buyer & Sales are
turns, trade discounts, and GST.

Revenue from Services Receipt is recognised in period as an when services are
rendered.

7. BORROWING COST
Borrowing cost, which are

directly attributable to the acquisition / construction of
Property, Plant and Equipment, till the time such assets are ready to use, are
capitalized as part of the cost of the assets, Other borrowing costs are recognized as
expenses in the year in which they are incurred.

8. FOREIGN CURRENCY TRANSACTIONS
There is no Fore

ign Currency Transactions are made during the year.

9. PROVISIONS, CONTINGENT LIA
Provisions involving a substantia
recognised when there is a presen

reasonably certain that there will b
liability & assets e

BILITIES AND CONTINGENT ASSETS

I degree of estimation in measurement are
t obligation as a result of past events and it is
€ an outflow of resources. There is no contingent
xisting during the year as certified by the management.

10. CURRENT TAX - INCOME TAX

The current Income Tax payable by the comp
income tax laws and ade

any computed in accordance with the
quate Provision for Income tax has been made as per the

mpany has entitled the MAT credit
.= available in books of Accounts.



711. EARNING PER SHARE
In Ligfe1'11u11|11g earnings per share, the Company considers the net profit after tax
and includes the post-tax effect of any extra-ordinary item. The number of equily
shares used in computing basic earnings per share is the weighted average number

900 of equity shares outstanding during the year.
L %
R Calculation of Earnings Per Share (I'PS) [ ——
| ‘ Particulars o | Ason ' As on 31.03.2023 ‘
31.03.2024 ==
£7320.65 | 58452.74

Net Profit After Tax (Amount in ~ hund reds)

No. Equity Share o ____ N _5'7100; __-_ B }j _4_7_|0_0 I
Basic and Diluted EPS* (Amount in ) B s | 24 |

12. DEFFERED TAX LIABILITY / ASSETS e {ifferences
The Company has computed deferred tax liability /assets on the timing f"e r
between Depreciation debited in the books as per Companies Act & claimed as pé

Income Tax Act.

13. EMPLOYEE BENEFITS ) .
Provision for gratuity (for certain category of employees) and leave benefit for

employees is determined as per actuarial valuation at the year end. Termination
benefits are recognized as an expenses incurred 1mme'd1ately. There are no
obligations other than the contribution payable to the re§pechve fund.s. ;
Eligible employees of the company are entailed to receive the benefits undgr the P

and ESIC Schemes and the company contribution are charged from Profit & loss

account. Short term employee benefits & other benefits are recognized as an expensc

in the statement of Profit & loss account in the year in which related services are
rendered.

14. MICRO AND SMALL ENTERPRISES*

-
Particulars -
Amount due as on 31st March
Principal amount paid (includes unpaid) beyond the appointed

date i
Interest due and payable for the year - - B B

% 3 |

Interest accrued and remaining unpaid =

Principal | Interest |

*Dues to Micro and Small Enterprises have been determined to the extent such parties have
been identified on the basis of information collected by the management.

~ 15. PAYMENT TO AUDITORS
ey |
/3 & \{ PARTICULARS | 2023-24 202223
(Z( NS, ){For Statutory Audit | 90000/- 90000/ -
N, >/



X TS ¥
. OTHER NOTES ON ACCOUN |
B QTU Cach in hand at the end 31st March 2024 has been taken ag Certif;

management.

The figures of the previous year have been re-grouped, rearrangog
reclassified wherever found necessary

ANl the notes (attached) are form an integral part of the audited financiy
statements.

The various balances of sundry creditors, Debtors, Deposits, advances and
bank Balances and other current assets are subject to confirmation/
reconciliation and consequential adjustments, if any, from respective parties.

As required vide Rule 16A of companies (acceptance of deposit) Rules 2014,
During the Year the company has received unsecured loan from its Directors,
Shareholders and relatives in the nature of unsecured loans and/or deposits

& some amount has repaid during the year and the balance amount shown as

outstanding at the year end in the financial statements & related party
disclosure.

Goods & Service tax is subject to reconciliation with the GST returns filed by
the company.
During the ve

ar Company Increased Authorized Equity shares Capital by Rs.
250 l.akhs

and issued equity shares to their directors for paid up share capital

for Rs. 100 Lakhs and raised security premium on issuing of equity shares for
Rs. 150 Lakhs under the expansion of their business.

With Reference to the Point No. 21(d)(A), 21(d)(B), 31(a), 31(b), 31(c), 31(d)
31(e) of 3CD report it is not possible for us to verify whether the payment in
excess of the specified limits prescribed in section have been made otherwise

then by account payee cheque or account payee bank draft or ECS as the
necessary evidence is not in the possession of the assessee.

In the opinion of the Board of Directors, all the current assets, non currents

assets, loans & advances are stated at the realizable value in the ordinary
course of the business.

In the opinion of the Board of Directors, all the balances under the head

current liabilities, trade payables & Provisions are expected not to be more
than that stated in the balance sheet.

As confirmed by the management, there is an agreement with the Smart
Paddle Technology Private Limited (Karnataka and Mumbai Branch) for

Purchase and receiving of Goods and direct payment against the purchases
made to supplier by them during the year.

As per the Tri Party Agreement, Smart Paddle Technology Private limited has
provided working capital facility through NBFC and Other Financial
Institutions for making payment against Purchases of goods from them/ third



v

1) In 1t Part Total Expenditure related to oxpenses covere

2) 2nd Part includes salary, wages, Petrol, govt. Taxes, Depreciation, bad

sarties. Therefore, the
;;““Cd o ’“a(;rllfu. hn_ym%‘nl_ made by Smart Paddle Technology Private
behalf of. {‘mfzomp:““ their NBEC/Vinancial Institutions and directly on
any as and when gor iU P b .
applicable charges i.e., fees, inter n goods reccived by us. Further, t.hc
s 1.e., fees, interest, expensces cle related to the above facility

shaH be borne ; - . .
. e by the company. For this purpose, the company has pmvldcd
personal guarantee of directors,

Test basis method has adopted in suitable & accounts.

Reporting Under Clause 44 is Statistical in Nature and the assessee is not
maintaining any separate register or record for analysis of Total Expenditure
from Unregistered, Composition, Registered Dealers and Exempted under
GST. Hence details reported for Total Expenditure Related to Goods and
Service Tax has been done on the basis of Information and data Extracted
from Software and Records Available. The standard accounting software u§ed
by the client is not configured to generate any report in respect such historical
data. Hence the figures reported under said clausc 44 are reasorma’b}e zjccuraf@
to the extent of the data maintained and submitted to us for verification We
have checked the same on Test basis

Reporting of total expenditure under clause 44 (Tax Audit report) IS yiven in

three parts.

d in G5T which is
bifurcated in exempted Goods, Composition, Registered & Unregistert‘d
Parfties.

debts,

ete. Debited to p&L account which are in the nature of allowances Of lgsses
and neither supply nor services under GST. Hence Bifurcations are not given
and reported only for the purpose of caleulation of total expenditure incu rred

during the year.

3) 3rd Part includes the Expenses of the Capital Nature for which is Bifurcated in

exempted Goods, Composition, Registered & Unregistered Parties.

RELATED PARTY DISCLOSURE: Transaction with related Party)
Disclosure as required by Accounting Standard (AS) - 18 “Rclated Party Disclosures” as
prescribed under section 133 of the Companies Act, 2013.

a) Names of the related parties and description of relationship:

+ | Names of the related parties Description of relationship
e | T
1 Ravi Singhal Director
2 | Vivek Singhal ‘Director N
l Trisha Singhal Director |
4_| Priyal Singhal ~ Wife of Director _5}‘%‘%“3; 2
5 | Tripal Traders (Ramdas Singhal) T Realative of Director lr'"':-?'f -_'c\.ﬂm%\‘
6 | Nandan Enterprises - l “Realative of Director "'\f.'-’-.R\ 078022 ¢J
| 7 | Renu Singhal _-____ ~ Realative of DirL:c_t_orﬁ\-‘.d."?T-'.““"*fl’/-{'-\‘:.\




i ith relate lics:
(1) Volume ol transactions with related parhics

( /\m(mnlt in R.q,)

2023-24 2022-2y 1 |
S. | Name of the transacting Nature of Transactions N
N]o. - 'qrclnlcd parly ‘D. e = | -t206000/- _‘9500Q(]/_ I.
'("l-..‘l ‘eC b “J — e p——— ’ |
[ Rout inghal | e 1200000/~ | 920000/-
= Vivek Singhal ' Director’s Salary r—— i ](]00
O E e 750000/~ | 750000/-
I'risha Singhal Dircetor’s Salary T
T eator - 760000/-_| 750000/
| - Prival Singhal | Salary 0L | 1923393/
5 Vivek Singhi\l - !_l'ieﬂtgn_ Property o M 2;381. —
6 Ravi Singhal Interest on Unsecured Loan ____Ot__ 99 ./_
7. Prival Singhal Interest on Unsccurcd LO‘m _925000/ - 0/-
8. Renu Singhal Interest on Unsecured oan 1'39”’20/ __OZ'
9. Tripal Traders (Ranwdas Sales 54253‘]0/- 0/-
~Singhal) B - L
0§ r B b3
‘ 10, | ripal Traders (Ramdas Purchases 3,26,47,777/ - 0/-
| | Singhal) B T e 2 N
© Amount outstanding pertaining to related parties at the balance sheet date:
S.  Name of the transactmg Nat £T 2023-24 2022-23
No. | B relatedparty ature of Transactions
1 | Ravi Singhal Unsecured Loan 0/- 11942788/ -
2 | Vivek Singhal Unsecured Loan i 0/- 5852902/ -
| 3 I'rix‘ha qinglml | _Unbecmed Loan _ 8000000/~ | 9483000/ -
| 4 anal Singhal Unsecured Loan 13383500/~ | 2301000/ -
| 5 E\da_n Enterprises ‘| Unsecured Loan 0/- 4500000/ -
6 RenuSinghal | Unsecured Loan 1220388/~ | 1095000/ -
7 ! Priyal Singhal . Salarv Payable 27600/ - 694930/ -
Tripal Traders (Ramdas |
| Singhal) | Sundry Debtors i 3734610/ - 0/-

As per our report of even date Attached

9!}1&%@

Ravx Singhal
Director
DIN: 03567462

Place: Indore
Date: 15/07/2024

OMBEHALF OF THE BOARD

For Shaky{/Polytarp Limited
Om @QM
irector

Vivek Sirnghal
Director
DIN: 08052619

Director

CA. A]ay Gangra
Proprietor _
M.NO: 078022 » ;

For Ajay Gangrade & Co.
Chartered Accountants
Firm Reg No: 018047C 25

(Ur

UDIN: 24078022BKBZ017374



DIRECTOR’S REPORT

To
‘The Members,

Shakti Polytarp Limited

Your Directors have pleasure in presenting the Seventh Annual Report on the business and
operation of the Company and the accounts for the financial year ended 31 March, 2024.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
The financial results for the year ended 31stMarch, 2024 and the corresponding figures for the

last year are as under:

Amount in Hundreds
Particulars
2023-24 2022-23
Net Sales/Income from Business Operations 62,01,119.05 46,21,531.40
Other Income 21,384.52 1,139.60
Total Income 62,22,503.57 | 46,22,671.00
Less : Cost of Material Consumed 50,71,061.39 46,22,223.60
Less : Direct Expenses 3,73,602.48 2,54,910.41
"Mess : Changes in Inventories 2,76,612.23 -6,50,366.04
Less : Employee Benefit Expense 51,849.05 47,937.99
Less : Interest & Finance Cost 1,92,072.80 1,52,992.66
Less : Depreciation & Amortization Expense 98,801.90 94,771.45
Less : Other Expenses 40,272.90 34,965.22
Profit/(Loss) before Extraordinary & Exceptional Items and Tax 1,18,230.82 65,235.71
Less : Extra ordinary items 0.00 0.00
Less : Exceptional Items 0.00 0.00
Profit/(Loss) before Tax 1,18,230.82 65,235.71
Less : Tax expense - -
Current Tax 19,735.08 0.00 *
Prior Period Taxes 6,147.40 0.00
Deferred Tax 5,018.69 6,782.94
Net Profit/(Loss) 87,329.65 58,452.77
Balance carried to Balance Sheet 87,329.65 58,452.77
| Earnings Per Share (Basic & Diluted) 0.0152 0.0124

RESERVE & SURPLUS

The Company has earned a profit of Rs. 87,32,965/- during the financial year 2023-24, and the
same amount is transferred to Reserves & Surplus Account.

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF
COMPANY'S AFFAIRS

The Company is engaged in the business of Manufacture of plastics in primary forms and
related products and has earned a profit of Rs. 87,32,965/- during the financial year ended
on31st March, 2024.



4. CHANGE IN THE NATURE OF BUSINESS
During the year, there was no change in the nature of business of the Company.

5. FUTURE OUTLOOK
The Company is reviewing the various business segments with a view to consolidate, focus, and
grow in core business and improve its margins on a sustained basis. The Company is also
focusing on right sizing of capacities with a view to optimize the return on capital employed.
Evaluation of:
(a) Growth plans on core business activities,
(b) Investment for potential value creation,

(c) Proposals for strategic actions, _
(d) Schemes for exploitation of assets and resources to the maximum possible potential and
. (e) Controlling of costs to stay competitive in business are the focus areas in future.

6. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS
No material changes and commitments affecting the financial position of the Companyoccurred
between the end of the financial year of the Companyto which the financial statements relate
and on the date of this report.

7. DIVIDEND
To strengthen the financial position of the Companyand to augment working capital your

Directors have not declared any dividend.

8. NUMBER OF BOARD MEETINGS
Nine meetings of the Board of Directors were held during the financial year 2023-24.

S. N Dat No. of Directors entitled No. of Directors
S e to attend the meeting attended the meeting

[

05/04/2023 3 3

02/05/2023 3
01/07/2023 3
20/07/2023 3
25/08/2023 3
3
3
3
3

07/09/2023
31/10/2023
09/11/2023
10/02/2024

Vil gl |~ |
Wl w|lw|w|w|w|w|w

9, 'CHANGE IN DIRECTORS
There was no change in the composition of the Board of the Company. However, Mr. Vivek

Singhal was liable to retire by rotation and was intended and eligible for re-appointment, was re-
appointed as the director of the Company.



10. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable on the Company.

11. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANYON ITS
,CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The provisions related to CSR are not applicable on the Company.

12. RISK MANAGEMENT POLICY
The Companyhas developed and implemented a risk management policy, which identifies major
risks, which may threaten the existence of the Company. The same has also been adopted by
your Board and is subject to its review from time to time,

13. SUBSIDIARY,JOINT VENTURE AND ASSOCIATE COMPANY
The Companydo not have any subsidiary, joint venture or associate Company.

14. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS
During the year no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations in future.

15. CHANGES IN SHARES CAPITAL
"The Company increased its Authorised Share Capital and issued Paid-up Equity share Capital
during this Financial Year.

The Authorized Share Capital of the Company increased from Rs. 4,71,00,000 (Rupees Four
Crore Seventy One Lakh Only) divided into 47,10,000 (Forty Seven Lakh Ten Thousand Only)
Equity Share of Rs. 10/- (Rupees Ten) each, to Rs. 7,21,00,000 (Rupees Seven Crore Twenty
One Lakh Only) divided into 72,10,000 (Seventy Two Lakh Ten Thousand Only) Equity Share of
Rs. 10/- (Rupees Ten) each on the 16t day of September, ranking pari passu with the existing
shares in the Company.

Subsequently, the Company issued and allotted 10,00,000 new Equity Shares of Rs. 25/- each
at a face value of Rs. 10/- and premium of Rs. 15/- per share on 31 day of October 2024, on
the right issue basis to the existing shareholders of the company.”

16., STATUTORY AUDITORS
AJAY GANGRADE & CO.,CHARTERED ACCOUNTANTS (FRN: 078022) shall hold office as
Statutory Auditors of the Company for a period of five years from the conclusion of Sixth Annual
General Meeting till the conclusion of the Annual General Meeting of the Company, to be held in
the year 2028, The Company has received a certificate from the above Auditors to the effect that
if they are appointed, such appointment would be in accordance with the provisions of Section
141 of the Companies Act, 2013.



17. AUDITORS' REPORT
,The Auditors' Report does not contain any qualification, reservations or adverse remarks. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

18. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186
The Company has neither provided any loan nor any guarantee and haseven not made any

investments that attract the provisions of Section 186 of Companies Act, 2013, during the year
under review.

19. DEPOSIT
The Companyhas neither accepted nor renewed any deposits during the year under review.

20. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
The company has entered into contracts & arrangements with the related parties as defined
under Section 188 of the Companies Act, 2013 during the year under review. Details of the same
have been disclosed in AOC-2 is attached as a part of this Annual Report as ANNEXURE 'A'.

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO
The information on conservation of energy, technology absorption and foreign exchange earnings
and outgo stipulated under Section 134(3)(m) of the Act read with Rule 8 of the Companies
(Accounts) Rules, 2014, is annexed herewith as “ANNEXURE B".

22. DIRECTORS’ RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit that—
a. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Companyat the end of the financial year and of the profit and loss

. of the Companyfor that period;

c. TheDirectors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Companyand for preventing and detecting fraud and other irregularities;

d. TheDirectors had prepared the annual accounts on a going concern basis; and

e. TheDirectors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate'and operating effectively.

23. FRAUD REPORTED BY AUDITOR
The Statutory Auditor has reported no fraud for the current financial year in the Independent

Audit Report.



Furthermore, the Company does not fall under the purview of Section 204 of the Companies Act
2013; hence, Secretarial Audit was not conducted.

24. WEBLINK
The Company hosts its website at https://shaktipolytarp.com.

25. COMPLIANCE WITH SECRETARIAL STANDARDS
The Company has duly complied with all applicable and effective Secretarial Standards issued
by ICSI and approved by Central Government. :

26. PARTICULARS OF APPLICATION PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE,
2016
There is no application made or any proceedings pending under Insolvency and Bankruptcy Code,
2016 (31 of 2016) during the year under review.

27. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF
There is no such case found in the Company during the year under review.

28. ACKNOWLEDGEMENT
Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to your
Companies activities during the year under review

For and on behalf of Board of Directors
For and on behalf of Shakti Polytarp
. Limited

(:%/ CV‘"@ T Z&/
Ravi Singhal Vivek Sirighal
Date: 15/07/2024 Director Director

Place: Indore DIN: 03567462 DIN: 08052619



Annexure — B to Board’s Report

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

[Pursuant to Section 134(3)(m) of the Companies Act 2013 read with Rule 8(3) of the Companies

{Accounts) Rules, 2014/

A) CONSERVATION OF ENERGY

The steps taken or impact on conservation of Energy

The Company has established the energy conservation practices as a continual improvement
process in all manufacturing units. The results have been encouraging. In-house training
programme on Energy conservation was organized and participated by plant engineers.

Following energy conservation steps have been taken during the year:

In Thermal Power Plant (TPP):

* Water is a fast depleting source of Energy. We taken an initiative for saving the water in PF
Boiler wet scrapper and achieved better results;

* By optimizing types of coal mixtures and air ratio, there is significant improvement in PF
Boiler efficiency, Plant Loading factor and Plant utilization factor;

.* Further as a continual improvement in process developed in-house Diffuser for coal firing

leads reduction in Un-burnt and Nox;

* As a continual improvement, reduction in power consumption in Air compressors by
optimum usage of service air;

* Energy management system for load sharing & monitoring was installed for optimum
distribution of power for different production centre’s and there by injecting excess power to
the MV Grid and/or reduce the generation according to the needs;

The steps taken by the Company for utilising alternate sources of energy:
During the year under review no alternate source of energy has been utilised.

Capital investment on energy conservation equipment’s:
NIL

B) TECHNOLOGY ABSORPTION

1) RESEARCH & DEVELOPMENT

The Company undertakes on a continuous basis, various activities such as the
development of new products and processes, cost reduction, improvement in
quality and productivity and import substitution.

During the year under review the Company has made improvement in the plant.



Development is underway for feasibility of feeding and rolling of HOT billets directly
from casting machine.

2) TECHNOLOGY ABSORPTION

The Company has adopted Indian technology for all its manufacturing Units, which
have been fully absorbed. Renowned Indian Suppliers supply all the machines. The
Company is having policy of providing training and induction to employees and
all shift supervision is done by qualified Engineers, the Technology is well
transmitted and absorbed by Operational and Maintenance (O&M) staff. The
Thermal Power Plant O&M staff is fully trained & Chinese equipment technology is
fully absorbed, Chinese Engineers & Indian consultants gave training.

C) FOREIGN CURRENCY EARNINGS AND OUTGO

The Company has no export & import during the period therefore; there is no foreign exchange
earnings and expenditure.

sy




Amnexure ‘A’
Form -2

Particulars of contracts/arrangements entered into by the company with related parties
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014) for disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

Details of contracts or arrangements or transactions not at arm’s length basis:

Name(s) K Nature of | Duration | Salient terms of | Justificatio | Date of | Amount Date on
of  the  contracts/ |of the | the contracts or | n for | approval | paid  as | which the
related | arrangeme | contracts | arrangements or | entering by  the | advances, | special
party nts/ / transactions into  such | Board (f) |ifany(g) | resolution
and transaction | arrange | including  the | contracts was passed in
nature of | s ments/ value, if any (d) | or general
relations transacti arrangeme meeting  as
hip (a) (b) ons (c) nts or required
transaction under  first
s(e) proviso to
section 188 (h)
NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the | Nature  of | Duration of | Salient terms of | Date(s) of | Amount paid
related party and | contracts the the contracts or | approval by the | as advances, if
nature of | arrangement | contracts/ arrangements  or | Board, if any any
relationship s/ arrangemen | transactions
transactions | ts/ including the
transactions | value, if any
i i On-goin
B ek Al Rent BOME | Rs.1800000~ |  05/04/2023 :
(Director) basis
Mrs, Priyal Singhal On-going
Rs. 7,60,000/- 05/04/2023 -
(Director Relative) elary basis ® ; 4y
M/s. Tripal Traders On-going ,
, Rs. 54,25,310 05/04/2023 -
(Ramdas Singal) e basis
i On-goin J
MsTdpal Tradess | prdinse BE | Re.32647777 | 05/04/2023 i
(Ramdas Singal) basis

' For and on behalf of Board of Directors
For and on behalf of Shakti Polytarp Limited

C%M Ravi Singhal Vivek Singhal
Date: 15/07/2024 Director Director

Place: Indore DIN: 03567462 DIN: 08052619
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